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2 CAPINFO COMPANY LTD

MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

In the first half of 2025, the Group continuously improved system operation guarantee
capability, deepened the business landscape of “one focus, two platforms and four
sectors”, and persistently promoted the transformation strategy of "industrialisation,
productisation and regionalization”, resulting in further breakthrough in technology R&D
commercialization, demonstrating the initial effect of business structural optimization.
Operating income of RMB680.75 million was recorded, representing an increase of 26.50%
as compared with the same period of last year, profit of RMB19.82 million, and profit
attributable to owners of the Company of RMB9.54 million were achieved, reflecting a
success turnaround from loss to profit.

Increasing effort for the development of cloud network and digital intelligence
businesses

In terms of the construction of infrastructure for cloud network, the Group undertook
the operation and maintenance works for Beijing municipal government network and
Internet platform, fully completed the upgrade and IPvé alteration of cloud information
and innovation for Beijing municipal government, built a large government vertical model
and a supporting computing environment, provided a fundamental environment with
cloud and computing consolidation and digital intelligence integration to customers,
and supported the construction and operation of Beijing Digital Intelligence Innovation
Center and "Data Element X" competition for Beijing municipal.

In respect of digital intelligence business, the”Hongdi” Big Model was launched for
application in 11 scenarios including domestic computing power adaptation, digitalized
medical insurance for human use, support of immediate commencement of business
intelligence review upon receipt of complaints, etc.

Strengthening system assurance delivery level

The Group ensured the safe and stable operation of critical business systems in Beijing,
including the medical insurance information platform, the “immediate complaint
handling” system, the video conferencing system, the capital window, and the provident
fund system.
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The “seamless” switch to the new front-end medical insurance system had been completed
successfully and the expansion of mobile medical insurance payments continued, with a
coverage of over 210 designated medical institutions across the city, a daily settlement
volume of nearly 40,000 transactions and an accumulated settlement transaction of
over 13 million as of the end of June. The use of personal medical insurance account
for online purchases of medicines was expanded. As of the end of June, there were
online pharmacy services covering approximately 500 designated retail pharmacies in
Beijing via platforms like Jingdong and Meituan, with daily settlement transactions of
online medicine purchase surpassing 43,000. Regarding the”Immediate Handling of
Compliant” system, WeChat public account verification codes had been completed,
follow-up functions had been improved, emergency system had been deployed, and
the joint debugging functions had been developed.

Accelerating the Commercialization of Core Products

Following the approach of independent technology and innovative products, the Group
developed the "CAPs” product system, promoted the use of the cloud-native architecture
development platform CCAF, enhanced the "Hongdi” Big Model, and developed the”C-
StonePark” digital platform. Four product lines were created, namely smart government
affairs, smart people's livelihood, smart enterprises and smart health.

The professional version of “Hongteng” office product and three rounds of testing
were completed. The Group had secured contracts with 102 clients, and had completed
the deployment and launching for 65 clients, achieving product sales of approximately
RMB40 million.

The Group completed the integration with core unified service capabilities of the Ministry
of Housing and Urban-Rural Development in “Hongshun” housing provident fund system,
as well as the development of modules such as the housing provident fund data quality
inspection tool, smart small and large screens, fund risk control, electronic auditing, and
multiple Al scenarios including intelligent Q&A, real-time task handling, and leadership
data queries, supporting the implementation of the core housing provident fund system
in Wenzhou. The product design for “Hongshun” cadre personnel management digital
platform had been completed and the modules for cadre simulation allocation (sandbox)
and leadership team management had been developed, providing key support for the
implementation of projects with Shenyang Public Security Bureau and the Civil Aviation
Administration.
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MANAGEMENT DISCUSSION AND ANALYSIS

In respect of the”Diagnosis and Payment” product, integration of online and offline full-
channel medical insurance and self-funded payment model had been achieved, enabling
coordinated settlement of medical insurance pooled funds and self-funded payments.

Human Resources

As of 30 June 2025, the Group had 1,873 employees. During the period, the expense
of the employees was approximately RMB251.67 million. During the reporting period,
in order to implement the strategic objectives of transformation and development, the
Group persistently introduced high-level technical management talents in the industry,
solidly promoted the reform of remuneration and performance appraisal, strengthened
the application of appraisal results to improve employee work efficiency and to improve
the level of internal management and customer service.

LOOKING FORWARD

In the second half of the year, upholding the corporate culture of “firm political stand
and high sense of responsibility and reliability”, the Group will deepen reforms with a
spirit of craftsmanship and serve clients with its original mission. It will continue to ensure
the stable operation of critical systems, accelerate the strategic transformation toward
“industrialisation, productisation and regionalization”, continuously enhance brand value,
ensure the successful completion of the “14th Five-Year Plan,” and lay a solid foundation
for high-quality development in the “15th Five-Year Plan.”

FINANCIAL REVIEW

For the six months ended 30 June 2025, the Group recorded an operating revenue
of RMB680.75 million, representing an increase of 26.50% as compared with the
corresponding period of last year; gross profit of RMB155.56 million, representing a
decrease of 1.34% as compared with the corresponding period of last year; and profit
attributable to owners of the Company of RMB9.54 million, a turnaround from loss to
profit for the period.
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Other income of the Group amounted to RMB3.23 million, representing a decrease
of 29.49% over the corresponding period of last year, mainly attributable to the rental
income from Digital Beijing Building, which accounted for 0.47% of the total operating
revenue of the Group.

In respect of the Group's business model, the main businesses included products,
software development and services, industry solutions, and operation and maintenance
service, of which revenue from products, software development and services amounted
to RMB141.82 million, representing a decrease of 16.59% as compared with the
corresponding period of last year and accounting for 20.83% of the total revenue of the
Company; revenue from industry solutions amounted to RMB183.55 million, representing
an increase of 268.08% as compared with the corresponding period of last year and
accounting for 26.96% of the total revenue of the Company; revenue from operation and
maintenance service amounted to RMB352.16 million, representing an increase of 12.27%
as compared with the corresponding period of last year and accounting for 51.73% of
the total revenue of the Company.

In addition, in respect of the classification of industries which the clients of the Company
are engaged in, government clients of the Group accounted for the largest share,
with 79.34% of clients being the government clients. In respect of regions of business
distribution, the operating revenue of the Group was still derived mainly from the Beijing
region currently, which accounted for 96.07% of the total operating revenue.

Capital Expenditure, Liquidity and Financial Resources

As of 30 June 2025, the Group had total assets amounting to RMB2,272.44 million,
representing a decrease of 3.80% as compared with that as of the end of last year. Equity
attributable to owners of the Company amounted to RMB1,137.59 million, representing
an increase of 0.86% as compared with that as of the end of last year. The Group's
current ratio, defined as total current assets over total current liabilities, remained flat
of 1.43. The gearing ratio (gearing ratio = interest-bearing debt/(interest-bearing debt
+ total equity)) was 7.78%. For the six months ended 30 June 2025, the Group had no
pledged assets.
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MANAGEMENT DISCUSSION AND ANALYSIS

Bank deposits, bank balance and cash of the Group amounted to RMB695.40 million,
including bank large denomination certificate of deposits and interest thereon of
RMB108.33 million shown under other current assets, RMB81.78 million shown under other
non-current assets, and RMB54.81 million shown under non-current asset due within one
year. As of the end of the current period, no structured bank deposits were purchased.

Equity Investments

In the first half of 2025, the Group's share of results of associates was RMB-23.71 million.

Income Tax

In the first half of 2025, the Group's income tax expenses amounted to RMB-0.35 million,
representing an increase of RMB1.93 million compared to the corresponding period of
last year.

EVENT AFTER REPORTING PERIOD

Subsequent to 30 June 2025, there is no material event which will cause significant impact
on the operating and financial performance of the Group as at the date of this report.
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CORPORATE GOVERNANCE

CORPORATE GOVERNANCE CODE

Good corporate governance serves as a foundation for the Company to improve its
management. The Company pursues sound corporate governance and believes that
good corporate governance is in the best interest of the Company, shareholders and
stakeholders. The Company considers excellent corporate governance as an important
goal. With an aim to continuously improve its corporate governance level, the Company
constantly improves its corporate governance practices and procedures, with a
standardized and improved corporate governance structure. It also strictly complies
with the state laws and regulations, relevant regulatory requirements and Listing Rules
as well as closely observes trends in regulatory changes in China and abroad to improve
the corporate governance level.

During the Reporting Period, the Company has established a set of regulated and
transparent management system and has been in strict compliance with the code
provisions of the corporate governance code as set out in Appendix C1 to the Listing
Rules. Up to the date of this report, the Company has complied with all applicable code
provisions under the corporate governance code.

CORPORATE GOVERNANCE FRAMEWORK

In accordance with the relevant provisions of the laws and regulations including the
Companies Law and the Listing Rules as well as the Articles of Association, and with
reference to the de facto status of the Company, the Company constantly developed,
improved and effectively implemented work systems and related work processes for
the Board and its various specialized committees. The Company has established an
effective corporate governance system with general meeting as the organ of highest
authority, the Party Committee as the leading organ, the Board as the decision-making
organ, the Board of Supervisors as the supervisory organ and the management as the
implementation organ. During the Reporting Period, through the co-ordination and
checks and balances among the general meeting, the Party Committee, the Board and
its specialized committees, the Board of Supervisors and the management together
with the effective operations of the internal control systems, the internal management
operations of the Company have been further standardised and the level of its corporate
governance has been continually enhanced.
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CORPORATE GOVERNANCE

BOARD OF DIRECTORS

The Board is responsible for managing the overall businesses of the Company. In
accordance with Articles of Association and Rules of Procedures of the Board of Directors,
the Board takes a conscientious and effective approach in leading and supervising
the Company. All Directors are responsible for promoting the continuous business
development of the Company in good faith and in the best interest of the Company.
As an important part of good corporate governance, the Company established several
specialized committees under the Board, including the audit committee, the remuneration
and appraisal committee, the nomination committee, the strategy committee and the
rule of law and compliance committee, which are delegated to perform certain functions
of the Board so as to improve efficiency of the Board.

As of 30 June 2025, the Company’s Board of Directors comprised eleven Directors,
including two Executive Directors (Mr. Yu Donghui (chairman) and Mr. Zhang Yigian),
five Non-executive Directors (Ms. Yan Yi, Mr. Xin Shuangbai, Ms. Zhao Shujie, Mr.
Jiang Wei and Mr. Wang Yuzheng) and four Independent Non-executive Directors (Mr.
Gong Zhigiang, Mr. Cheung, Wai Hung Boswell, Mr. Dong Jin and Mr. Li Jiangiang).
The Company'’s Directors are professionals in finance, law, commerce and information
technologies with extensive experience and expertise in various areas. In terms of the
composition of the Board, the comprehensive professional backgrounds and the strong
independent element of the Directors demonstrate significant importance in corporate
governance. The Company has entered into service contracts with the Directors for a
term expiring on 18 June 2027 and subject to re-election.

On 28 August 2025, Mr. Zhou Jinglin had been appointed as an independent non-
executive Director of the Company. He had sought legal advice from the legal adviser of
the Company on 9 July 2025 and acknowledges his obligations as a director of a listed
issuer under Rule 3.09D of the Listing Rules.

During the Reporting Period, the Board held four physical meetings. To enable the
Directors to have a comprehensive knowledge of the Company’s businesses, in addition
to work report at the regular meetings of the Board, significant events are reported
timely at the special meetings of the Board.
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CORPORATE GOVERNANCE

The secretary of the Board and the Company Secretary assisted the Board to perform
its responsibilities to the shareholders in accordance with the Listing Rules and provide
professional advice to the Board regarding corporate governance, so as to maintain
smooth information communication among the members of the Board, arrange induction
training and professional development for the Directors, ensure the compliance of the
procedures of the Board and improve the efficiency of the Board. The secretary of the
Board and the Company Secretary will provide introduction materials on the operation
of the major businesses of the Company as well as the duties and responsibilities of the
Directors as conferred by the laws, regulations and the Listing Rules to the Directors at the
time of their appointment to assist them to achieve continuous professional development.

During the Reporting Period, all Directors have participated in various forms of training
programmes to continuously improve their knowledge and skills so as to ensure that
they contribute to the Board on the premise of having comprehensive professionalism.
Directors should also ensure that they have enough time to handle the business of the
Company. Liability insurance for Directors is maintained by the Company with coverage
for any legal liabilities which may arise in the course of performing their duties, so as to
mitigate the liabilities of the Directors and enhance the effectiveness of decision-making.

DIRECTORS' SECURITIES TRANSACTIONS

The Company has adopted a Code of Securities Transactions regarding Directors’
securities transactions on terms no less exacting than the required standard of dealings as
set out in Appendix C3 of the Listing Rules. Having made specific enquiry of all Directors,
all Directors confirm that they have complied with the required standard of dealings
and the Company’s Code of Securities Transactions regarding securities transactions
by the Directors for the six months ended 30 June 2025. The senior managements and
employees, who may have access to unpublished inside information because of their
duties, have been requested to comply with the required standard of dealings.
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CORPORATE GOVERNANCE

AUDIT COMMITTEE

The audit committee usually holds four meetings every year, and is responsible for
monitoring the financial, accounting policies and practices of the Company and assessing
the effectiveness of the internal control and risk management systems. The Company
established the audit committee in accordance with Rule 3.21 of the Listing Rules, and
formulated the Articles of Audit Committee to specify its written terms of reference,
so as to regulate the operation of the audit committee. As of 30 June 2025, the audit
committee of the Company comprised two members, including Mr. Gong Zhigiang and
Mr. Cheung, Wai Hung Boswell.

On 20 June 2025, Mr. Yang Xiaohui resigned as the chairman of the audit committee,
therefore, on 31 July 2025 and 28 August 2025, Mr. Cheung, Wai Hung Boswell and Mr.
Zhou Jinglin had been appointed as the chairman and a member of the audit committee,
respectively, to align with Rule 3.21 of the Listing Rules.

During the Reporting Period, the audit committee signed two meeting documents in
the form of circulation and considered the audited consolidated financial report of the
Company and its subsidiaries for the year ended 31 December 2024, the 2024 Summary
Report on the Internal Audit Work and the work plan for 2025 of the Company, the
Three-Year Work Plan for Internal Control Supervision and Evaluation of the Company,
the 2025 Annual Work Plan of the audit committee of the Board, the appointment of
ShineWing as the auditor of the Company for the year, and the summary report of the
audit for the first quarter of 2025 of the Company.

The audit committee has discussed auditing, internal control, risk management and
financial reporting matters, including the review of the unaudited condensed consolidated
financial statements of the Group for the six months ended 30 June 2025 with the senior
management of the Company. The committee is of the view that the financial statements
were prepared in accordance with applicable accounting policies, the Listing Rules and
other applicable legal requirements.
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REMUNERATION AND APPRAISAL COMMITTEE

The remuneration and appraisal committee holds at least one meeting every year to
consider remuneration and other matters. The Company established the remuneration
and appraisal committee in accordance with Rule 3.25 of the Listing Rules, and formulated
the Articles of Remuneration and Appraisal Committee to specify its written terms of
reference, so as to regulate the operation of the remuneration and appraisal committee.
As of 30 June 2025, the remuneration and appraisal committee of the Company comprised
two members, including Mr. Gong Zhigiang (chairman) and Ms. Yan Yi.

During the Reporting Period, the remuneration and appraisal committee signed two
meeting documents in the form of circulation, and considered the work plan of the
remuneration and appraisal committee for 2025, the 2024 performance appraisal results
of management team members (professional managers) and senior management
personnels, the professional manager remuneration reform plan, the 2025 performance
appraisal responsibility letter of the professional managers, and the 2025 remuneration
plan of senior management.

On 20 June 2025, Mr. Yang Xiaohui resigned as a member of the remuneration and
appraisal committee, therefore, on 28 August 2025, Mr. Zhou Jinglin had been appointed
as the member of the remuneration and appraisal committee to align with Rule 3.25 of
the Listing Rules.

NOMINATION COMMITTEE

The nomination committee holds at least one meeting every year, and is responsible
for nominating and recommending candidates to fill the vacancies of members of the
Board. The Company established the nomination committee in accordance with the
then code provision A.5.1 of Appendix C1 to the Listing Rules, and formulated the
Articles of Nomination Committee in accordance with the requirements of the then
code provision A.5.2 of Appendix C1 to the Listing Rules to specify its written terms of
reference, so as to regulate the operation of the nomination committee. As of 30 June
2025, the nomination committee of the Company comprised five members, including Mr.
Yu Donghui (chairman), Ms. Yan Yi, Mr. Gong Zhigiang, Mr. Cheung, Wai Hung Boswell
and Mr. Li Jiangiang.
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During the Reporting Period, the nomination committee signed one meeting documents
in the form of circulation, and considered the work plan of the nomination committee
for 2025, the scale and structure of the Board of Directors for 2024 and the proposal
to the Board for the appointment of Mr. Wang Yuzheng as an non-executive Director.

STRATEGY COMMITTEE

The strategy committee holds at least one meeting every year, and is responsible for
making recommendations on the Company’s long-term development strategies, major
investment and financing plans, capital operations and other matters to the Board and
supervising on the implementation of the said matters. The Company established the
strategy committee and formulated the Articles of Strategy Committee to specify its
written terms of reference, so as to regulate the operation of the strategy committee.
As of 30 June 2025, the strategy committee of the Company comprised four members,
including Mr. Yu Donghui (chairman), Mr. Zhang Yigian, Mr. Dong Jin and Mr. Li Jiangiang.

During the Reporting Period, the strategy committee signed one meeting document in
the form of circulation and considered the work plan of the strategy committee of the
Board of Directors of the Company for 2025.

RULE OF LAW AND COMPLIANCE COMMITTEE

The rule of law and compliance committee holds at least one meeting every year, and is
responsible for reviewing the legal and compliance management of the Company, and
supervising and evaluating the implementation of related work. The Company established
the rule of law and compliance committee and formulated the Articles of the Rule of Law
and Compliance Committee to specify its written terms of reference, so as to regulate
the operation of the rule of law and compliance committee. As of 30 June 2025, the rule
of law and compliance committee of the Company comprised three members, including
Mr. Yu Donghui (chairman), Mr. Zhang Yigian and Mr. Gong Zhigiang.

During the Reporting Period, the rule of law and compliance committee signed one
meeting document in the form of circulation and considered the work plan of the rule
of law and compliance committee of the Company for 2025.
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BOARD OF SUPERVISORS

The Board of Supervisors holds at least two meetings every year, and is responsible
for examining the financial affairs of the Company and supervising the legality and
legitimacy of the performance of duties by the Directors and senior management and the
decision-making procedures of the Company’s meetings as well as the implementation
of the solutions of the meetings. The Company established the Board of Supervisors
in accordance with the Companies Law, and formulated the Rules of Procedures of
the Board of Supervisors to specify its written terms of reference, so as to regulate the
operation of the Board of Supervisors. As of 30 June 2025, the Board of Supervisors
of the Company comprised three members, including Ms. Ge Li (chairman), Ms. Ma
Xiaoping and Ms. Kuang Mingzhi.

During the Reporting Period, the Board of Supervisors held one video conference and
considered the audited consolidated financial report of the Company and its subsidiaries
for the year ended 31 December 2024, and the work report of the Board of Supervisors
for 2024 of the Company.

INTERNAL CONTROL AND RISK MANAGEMENT SYSTEMS

The Board of the Company conducts review on the internal control and risk management
systems of the Company regularly to ensure the relevant systems are effectively and
adequately implemented. The internal control and risk management systems are risk
control procedure provided by the Board, management and the persons concerned to
enhance operating effectiveness and efficiency and the reliability of financial reporting,
covering management on internal environment, risk assessment, control activities,
information communication and supervision procedures, so as to identify and assess
the risks to which the Company is exposed and allocate resources to control these risks
based on their severity, with an aim to improve operating results.
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INTERNAL CONTROL ACTIVITIES

In view of the adjustment of national macroeconomic policies, domestic and overseas
monitoring laws and regulations and the Company'’s business development strategy, the
Company included the function of compliance management into the legal compliance
department, clarified related work responsibilities and authorities, and further improved
the Company’s compliance management mechanism. The legal compliance department
is responsible for the effective assessment and supervision of corporate compliance and
other activities. Under the leadership of the audit committee, the auditing department
of the Company carries out independent internal audit and assessment on operation
management, internal control management and economic events of the Company in
accordance with the principle of independence, objectivity and authority of internal
audit, to check the effectiveness of internal control procedures, and to ensure that each
business and operating unit can comply with the established policies and standards.

The audit committee assessed the effectiveness of the internal control and risk
management systems of the Company on behalf of the Board, covering the operating
effectiveness and efficiency, the reliability of financial reporting and other matters. The
audit committee is of the opinion that, as of 30 June 2025, adequate and effective internal
control and risk management systems were maintained to safeguard the investments of
the shareholders and the assets of the Company.

CONTINUOUS DISCLOSURE OBLIGATIONS REGARDING INSIDE
INFORMATION

The Company has developed a system with established policies, process and procedure
across all relevant divisions and departments for complying with the disclosure obligations
regarding inside information. The Company will further improve the mechanism based on
the operation and development of business and the new rules and regulations. During
the Reporting Period, there was no divulgence of inside information, and none of the
Directors, supervisors or senior management of the Company made use of any inside
information to deal with the shares of the Company. No investigation or rectification
was conducted or required by the regulatory authorities in this regard.
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INTERESTS OF DIRECTORS, SUPERVISORS AND CHIEF EXECUTIVE

As at 30 June 2025, none of the Directors, supervisors and chief executive of the Company
had any interest and short position in shares, underlying shares or debentures of the
Company and its associated corporation (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept under section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange pursuant to the required standard of
dealings by Directors as referred in Appendix C3 of the Listing Rules.

INTEREST OF SUBSTANTIAL SHAREHOLDERS

Save as disclosed below, the Directors are not aware of any other interests and short
positions in shares and underlying shares of the Company of any person (other than
Directors, Supervisors or chief executive of the Company) as recorded in the register
required to be kept under section 336 of the SFO as at 30 June 2025:

Approximate

percentage
Nature of to the issued
Name of shareholder Number of shares interests share capital
Beijing State-owned 139,982,885 Beneficial owner 48.3%
Assets Management domestic shares
Co., Ltd.®
Beijing State-owned 43,471,291 Interestin a 15.0%
Assets Management domestic shares  controlled
Co., Ltd.® corporation
Beijing Industrial 43,471,291 Beneficial owner 15.0%
Developing Investment domestic shares
Management
Co., Ltd.®
Note:
M 43,471,291 domestic shares are held by Beijing Industrial Developing Investment Management

Co., Ltd., a wholly-owned subsidiary of Beijing State-owned Assets Management Co., Ltd..



16 CAPINFO COMPANY LTD

CORPORATE GOVERNANCE

(2) With reference to the voluntary announcement of the Company dated 30 July 2025, Beijing
State-Owned Assets Management Corporation Limited* JtRHEAEELERRITAE) will
transfer its directly held 48.3% equity interest in the Company to Beijing Data Group Company
Limited* G REBIEZEEBIRAF]). The registration with China Securities Depository and Clearing
Corporation Limited (FEIFEHELEHEBREEAF]) was completed on 4 September 2025, and

the transaction has been completed.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED
SECURITIES

During the six months ended 30 June 2025, the Company or any of its subsidiaries did
not purchase, sell or redeem any of the Company’s listed securities.

CHANGE OF INFORMATION

Save as disclosed above, there is no information required to be disclosed pursuant to
Rule 13.51B(1) of the Listing Rules relating to changes in the information of the Directors
and supervisors of the Company during the six months ended 30 June 2025.
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INFORMATION FOR INVESTORS

Financial Calendar Interim Report
Announcement of 28 August 2025 The Chinese and English versions of
interim results the interim report will be posted on
Dispatch of interim 19 September 2025 the website of the Company
report to shareholders (www.capinfo.com.cn) on

18 September 2025

SHARE REGISTRAR AND TRANSFER OFFICE

Domestic shares H shares
China Securities Depository and Computershare Hong Kong
Clearing Corporation Limited Investor Services Limited
Address: No. 17 Taipinggiao Street, Address: Rooms 1712-1716, 17/F,
Xicheng District, Beijing Hopewell Centre, 183
Post Code:100033 Queen’s Road East,
Tel: (8610) 5937 8888 Wanchai, Hong Kong
Fax: (8610) 5859 8977 Tel: (852) 2862 8523

Fax: (852) 2865 0990

CONTACTS

Principal Place of Business in the PRC Contact Place in Hong Kong

Address: 5/F, Longfu Tower, No. 95 Address: 25th Floor, Neich Tower,
Longfusi Street, Dongcheng District, 128 Gloucester Road,
Beijing 100010 Wanchai, Hong Kong

Tel: (8610) 8851 1155 Tel: (852) 2820 0700

Fax: (8610) 8235 8550 Fax: (852) 2827 4836

E-mail address for Investors Relations:
investor@capinfo.com.cn
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REVIEW REPORT

O & &3 02>ty B AL S5 A K A BE T Ak | SRR +86 (010) 6554 2288
'{-_z.:‘ mﬁo WAPEETIMESAE 8 Bk E A KEO 2 telephone: 186 (010) 6554 2268

8 9/F, Block A, Fu Hua Mansion,

. . W T - No.8, Chaoyangmen Beidajie,
hl”lewing, ShineWing Dongcheng District, Beijing, | {6 +86 (010) 6554 7190
certified public accountants| 100027, P.R.China facsimile:  +86 (010) 6554 7190
XYZH/2025BJAA4B0268

Capinfo Company Limited

To the Shareholders of Capinfo Company Limited,

We have reviewed the accompanied financial statements of Capinfo Company Limited
("Capinfo”) which comprise the consolidated balance sheet as at 30 June 2025, the consolidated
income statement, consolidated cash flow statement and consolidated statement of changes
in equity for January to June 2025, and notes to the financial statements. The management of
the Capinfo is responsible for the preparation of these financial statements. Our responsibility

is to issue our review report on these financial statements based on our review.

We conducted our review in accordance with China Certified Public Accountant Review
Standard No. 2101 - Review of Financial Statements. This Standard requires us to plan and
perform the review to obtain limited assurance about whether the financial statements are
free from material misstatements. A review is limited primarily to procedures as enquiry of the
Company's personnel and analytical review procedures applied to the financial information and
thus provides less assurance than an audit. We have not performed an audit and therefore,
we do not express an audit opinion.
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Based on our review, we are not aware of any matter to cause us believe that the financial
statements are not prepared in accordance with the requirements of Accounting Standards for
Business Enterprises and do not present fairly, in all material respects, the financial position,
operating performance and cash flows of the entity subject to review.

ShineWing Certified Public Accountants  Certified Public Wang Xin
LLP Accountant of China
Certified Public Qu Shuangging

Accountant of China

Beijing, China 28 August 2025
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CONSOLIDATED BALANCE SHEET

30 June 2025
Prepared by: Capinfo Company Limited

Items Notes

Unit: RMB

2025.6.30 2024.12.31

Current assets:

eneEny fu”ds s ———————

450,480,720.80 723,367,245.89

~ Clearing s settlement fu nd -

Placements with banks and other
‘ flnanual |nst|tut|ons

WHeId for-trading flnanoal assets

Derivative financial assets

Notes receivables

~1,002,834.63 8,561,436.10

_Accounts receivables V2

431,982,416.57 454,540,912.60

Financing receivables

_Prepayments

~ 6,703,314.33 43,752,219.31

Insurance premium recelvables

Reinsurance accounts recelvable

Provision for reinsurance contract
receivable

.‘.‘.Other rece'vab'es e S

44,832,120.14 38,056,463.63

Incl: Interest recervables

Dividend recervables

Flnanmal assets purchased under

145,761,473.31

Contractual

171,067,549.61

Non current assets due wrthln
_one year

54,808,375.34 110,202,602.74

110,756,348.90 2,340,304.69

TotaI current assets

1,417,395,153.63 1,501,357,844.75
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CONSOLIDATED BALANCE SHEET
30 June 2025

Items Notes 2025.6.30 2024.12.31

Non -current assets:

Disbursement of Ioans and
“advances to customers

WDebt investment

Long -term recelvable

.-ongterm equity investments Y. 211:431,931.37 ... 23011291785

Other equity instrument

mmOther non-current fmanmal assets ""75,384,989.37 6729453892
_Investment properties V7 13,896,693.92 1570698128
Fixedassets V8 128,695,499.88 144,067,948.38

Construction in progress

_Productive biological assets

_Oilandgasassets e
_Right-of-useassets V9 1 38,369,150.27  41,861962.90
_Intangible assets VIO 202,228,448.76  210,762,626.85

Incl: Data resources

_ Development expenditures

..Incl: Dataresources o
..‘.‘.L0“9 “term defe"ed expenses . ..3,298,935.58 542870410
. Deferred income tax assets .98,255,41042 9577972702
~Other non-current assets V11  83,479,967.83  42920,118.15
Total non-current assets 855,040,747.40 860 ,935,525.45
Total assets 2,272,435,901.03 2 362,293,370.20
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CONSOLIDATED BALANCE SHEET

30 June 2025

Notes

2025.6.30

2024.12.31

Placements from banks and other
......financial institutions

.Held-for-trading financial liabilities
. Derivative financial liabilities
..Account payables o V12
_Advances received

_ Contractual liabilities VI3

Financial assets sold under

agreements to repurchase

Customer bank deposits and due
to banks and other financial

CQustomer broking
..Securities underwriting
. Otherpayables V14
_Incl: Interest payables

......Dividend payables .
..Fees and commissions payable

Reinsurance amounts payable

__Held-for-sale liabilities

Non-current liabilities due within

528,676,582.55 .

SRR

.

(33,562.865.71

B L

.

I Criss

AU

LN 507
IR
Ll e

INC

Simginaines bl
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CONSOLIDATED BALANCE SHEET
30 June 2025

2025.6.30 2024.12.31

Non-current li

.Bonds payables .

Incl: Preferred shares

..F.e.rps,tyal,mnda,‘.‘.‘.‘.‘.‘. e

.Leaselisbilities ol M6

13,164,568.77 22,356,227.93

..Long-term payables S

..Long-term payro” payables e

Deferred income

41,693,330.44 19,881,623.94

Deferred income tax ||ab|||t|es

©9,894,648.13 13,190,470.48

~Other non-current liabilites

Total non-current liabilites

64 752, 547 34 55,428,322.35

Teta.'.'.'a.b!'.!t!e.s,.”,m,m,‘,‘,‘,‘,‘,‘.‘.‘.‘.‘.‘. e

1, 059 010,224.99 1,169,194,810.97
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CONSOLIDATED BALANCE SHEET
30 June 2025

Items Notes

2025.6.30

2024.12.31

Shareholde

Incl: Preferr

.. Perpetualbonds
. Copital reserves V18
_Less: Treasurystock
.. Other comprehensive income
_Special reserves
_Suplusreserves
.. General risk provision

Unallocated profits V19

Total equity attributable to
shareholders of the parent

SLC O T

_Minority interests

Total shareholders’ equity

Total liabilities and
shareholders’ equity

2,272,435,901.03

I, 717,898:35
. 8443,166.86
AR
e et
il 2876,161.02

i Oo0278,2
..1:193,098,559.23

2,362,293,370.20

Legal representative:

Yu Donghui accounting:

Du Xiaoling

Person in charge of

Person in charge of the

accounting department:

Liang Yixing
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CONSOLIDATED INCOME STATEMENT
January to June 2025

Prepared by: Capinfo Company Limited Unit: RMB
January to January to
Items Notes June 2025 June 2024

|, Total operating income V20 680,753,944.94 538,129,918.34
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CONSOLIDATED INCOME STATEMENT

January to June 2025

January to January to
[tems Notes June 2025 June 2024
.....Add: other income e 1043580 hillallin
o Investment income (loss is indicated with ") 30.998,899.86 .2 SIB8N92
Incl: income from investment in associates and
R pitvenes anoy - 170819
Income from derecognition of financial
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ assets at amortized cost
‘‘‘‘‘‘‘‘‘ Exchange gains lossis indicated With ") e
Net exposure hedging income(loss is indicated
‘‘‘‘‘‘‘‘‘ .
Income from change of fair value (loss is indicated
. R N 200314848 - 248687103
Credit impairment losses (loss is indicated
. L MBI 891037567
. ¢t et oz oo B MG Wilh = e Iz
Income from disposal of assets (loss is indicated
o Ll 29,2186 815783
Il Operating profit (loss is indicated with ") 057951856 ... 121709932
_.....Add: non-operatingincome S ... S, 243102 |
... L85 NON-operating expenses e DB 229200200
V. Total profit (total loss is indicated with ™") 1982387007 ..: 1353478540
B85 InCOme tax expenses .. LS 896475 228171887
V. Net profit (net loss is indicated with ™) 017283492 . 11,253006.93
‘‘‘‘‘‘‘‘‘ 1, st B QB2 EMg SOIILL s s
1. Net profit from continuing operations
o et loss s indicated with *-") 26140273 ... 1327441039
2. Net profit from discontinuing operations
(net loss is indicated with "-") 52,786,977.65 24.527,476.92
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CONSOLIDATED INCOME STATEMENT

January to June 2025

January to January to
[tems Notes June 2025 June 2024
‘‘‘‘‘‘‘‘‘ () Classified by OWNEISIDL e
1. Net profit attributable to owners of the parent
e company (net loss is indicated with ") M40 B0
o & Minority interests (net loss is indicated with ") 1063132031 .. 1266731909

2. Other comprehensive income that cannot be
converted to profit or loss under the equity

1. Other comprehensive income that can be
converted to profit or loss under the equity

4. Provision for impairment of credit in other debt
investments
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CONSOLIDATED INCOME STATEMENT

January to June 2025

January to January to
[tems Notes June 2025 June 2024
5. Reserves for cash flow hedge(valid portion of
‘‘‘‘‘‘‘‘‘ A
6. Translation difference of foreign currency
‘‘‘‘‘‘‘‘‘ financial statements e e
‘‘‘‘‘‘‘‘‘ LTS e
Other comprehensive income attributable to minority
‘‘‘‘‘‘‘‘‘ interests, net of tax e e
VI Total comprehensiveincome 017283492  ..: 11,2300633
Total comprehensive income attributable to
... shareholders of the perent company IS BI04582
Total comprehensive income attributable to minority
L, 10631,32081 . 12681,377.09
VIll. Earnings per share: e
i R EIR) e 2
(1) Diluted earnings per share (yuan/share) 0.0329 -0.0825
Legal representative: Person in charge of Person in charge of the
Yu Donghui accounting: accounting department:

Du Xiaoling Liang Yixing
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CONSOLIDATED CASH FLOW STATEMENT

Prepared by: Capinfo Company Limited

January to June 2025

Unit: RMB

January to January to
Items Notes June 2025 June 2024
L. ... Cash flows from operating activities: ...
Cash received from sales of goods or rendering
of services 563,973,245.19 691,111,537.63

Net increase in deposits from customers and
placements from banks and other financial
institutions

Net increase in placement from other financial
institutions

Cash received for receiving premiums of original

insurance contract

Net increase in policyholders’ deposits and
investment

Cash received from interests, fees and
commissions

Net increase in placement from banks and other

financial institutions
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CONSOLIDATED CASH FLOW STATEMENT

January to June 2025

January to January to
Items Notes June 2025 June 2024
Cash paid for purchase of goods and receipt
B Of SeIviCes 411,568, 71411 .. 43543016043
‘‘‘‘‘‘‘‘‘‘‘ Net increase in loans and advances to customers N
Net increase in deposits with the central bank
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ and other financial institutions N
Cash paid for claim settlements on original
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ insurance contract N
Net increase in held-for-sale financial asset
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ (applicable to e NEEQ/BSE) e
Net increase in placements from banks and other
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ financial institutions N
e G5 paid for interests, fees and commissions
st paichfon palicy diviglends
....Cashpaid to and for employees ZEIBTENE Dl 8
e ES SN2 SIS AR el
Other cash payments related to operating
activities 36,900,953.47 52,380,570.97

Subtotal of cash outflows from operating
activities 743,487,246.22 766,210,749.36
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CONSOLIDATED CASH FLOW STATEMENT

January to June 2025

January to
ltems Notes June 2025

January to
June 2024

Il. Cash flows from investing activities:

Cash received from acquirement of

Cash received from return of investment ~ 116,036,701.07  530,147.17

el neo B

Net cash received from disposal of fixed assets,
intangible assets and other longterm assets

Net cash received from disposal of subsidiaries
and other business units

Subtotal of cash inflows from investing activities ~119,680,39431

Cash paid for the purchase and construction of
fixed assets, intangible assets and other long-

term assets e 28032,083.13

Cash paid for investments .......213,480,000.00

Net cash paid for acquisition of subsidiaries and

. G

REUILT 2O
SIS 200000

other business units e b ALE i

Other cash payments related to investing
activities

Subtotal of cash outflows from investing activities 242,935,063.36

Net cash flows from investing activities ~ -123,254,669.05

58,310,387.31
TR0 0N
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CONSOLIDATED CASH FLOW STATEMENT

January to June 2025

January to January to

Items Notes June 2025 June 2024
Ill. Cash flows from financing activities: S
.......Cash received from absorbing investment . 2900,000.00

Incl: Cash received by subsidiaries from minority
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ shareholders’ investment e, 2900,000.00
~ Cash received froﬂmﬁbg[rowmgs """""""

Cash received from issue of bonds
"""""""""" (applicable to e NEEQ/BSE)
. Other cash receipts related to financing activities e e e et
‘‘‘‘‘‘‘‘‘‘‘ Subtotal of cash inflows from financing activities . 2500,000.00

Cash paid for distribution of dividends, profits or
interest repayment

Incl: Dividends and profits paid to minority
shareholders by subsidiaries

Other cash payments related to financing
B e O1AAG, 19819

cash flows fr nancing activi

IV. Impact of foreign exchange rate changes

‘‘‘‘‘‘‘‘‘ on cash and cash equivalents ......-360320.81 47106184
V. Net increase in cash and cash equivalents ..."272,304,960.48  -104,781,536.81

Add: Opening balance of cash and cash

‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ equivalents o A9i296,755.53 | 773,1433
VI. Ending balance of cash and cash equivalents 442,991,795.05 668,361,806.12
Legal representative: Person in charge of Person in charge of the

Yu Donghui accounting: accounting department:

Du Xiaoling Liang Yixing
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

January to June 2025
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

January to June 2025
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INTERIM REPORT 2025

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

January to June 2025
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

January to June 2025
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NOTES TO THE FINANCIAL STATEMENTS
1 January 2025 to 30 June 2025

(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

. COMPANY GENERAL INFORMATION

(1)

Company Profile

Capinfo Company Limited (hereinafter referred to as the “Company”)
is a joint stock limited company incorporated in Beijing, approved
by the “Notice on Approval of Establishment of Capinfo Company
Limited” of the Beijing Municipal People’'s Government (J.Z.H.Z.
[2000] No.74) and approved to register with Beijing Administration
for Industry and Commerce on 14 July 2000. The uniform social credit
code is 911100006336972074. All H shares issued by the Company have
been listed for trading on Hong Kong Stock Exchange. The registered
address of the Company is No. 11 Xi San Huan Zhong Road, Haidian
District (The north gate of the central television tower), Beijing.

The Company has established the corporate governance structure
consisting of the General Meeting, Party Committee, Board of
Directors and Supervisory Committee, and formed an organizational
structure comprising of three major sectors: business front office,
technical middle-office, and management back- office. The Company
has fifteen branches, namely Beijing Yanging Branch, Shunyi Branch,
Daxing Branch, Tongzhou Branch, Dongcheng Branch, Guangzhou
Branch, Chongging Branch, Hebei Xiong'an Branch, Shanghai Hengyue
Information Service branch, Hubei branch, Hebei branch, Jilin branch,
Inner Mongolia Autonomous Region branch, Xinjiang branch and Hoten
Branch in this period.
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

. COMPANY GENERAL INFORMATION (CONTINUED)

(1

Company Profile (Continued)

The Company and its subsidiaries (hereinafter referred to as the
(“Group”) belong to software industry and are principally engaged
in online application service and system integration. The business
scope includes the provision of information source service, e-commerce
service, network interconnection, computer equipment and hardware
and software, technical development, technical consulting, technical
service and technical training of communication hardware and software
products, integration and agency of information and network system,
sales of computer peripheral equipment, proprietary and agency of all
kinds of goods and technologies import and export business (except
for commodities and technologies managed by state-designated
companies or the import and export of which are prohibited),
professional contracting and sale agency of tickets.

The financial statements and notes to the financial statements have
been approved on 28 August 2025 by the board of directors of the
Company.
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NOTES TO THE FINANCIAL STATEMENTS
1 January 2025 to 30 June 2025

(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

. COMPANY GENERAL INFORMATION (CONTINUED)

(I

Scope of consolidated financial statements

During the period, there are aggregately 8 accounting units consolidated
into financial statements, including the Company, Capinfo (Hong Kong)
Co., Ltd, Capinfo Technology Development Co., Ltd, Beijing Parking
Management Centre Co., Ltd, Xiamen Rito Info Technology Co. Ltd
(the “Rito Info”), Capinfo Medical United Information Technology
Company Limited, Capinfo Cloud Technology Co., Ltd. and Beijing
Digital Intelligence Technology Co., Ltd. For details, please refer to
Note VI Changes in the Scope of Consolidation, Note VIl Disclosure
of Interests in Other Entities.

[I. PREPARATION BASIS FOR FINANCIAL STATEMENTS

Basis for Preparation

The financial statements are prepared in accordance with the “China
Accounting Standards for Business Enterprises” and their application
guidelines, interpretations and other relevant requirements (collectively,
"CASBE") issued by the Ministry of Finance.

The Group's accounting is measured on an accrual accounting basis.
Except for certain financial instruments, the financial statements
are measured based on historical cost. In case of asset impairment,
impairment provisions shall be made accordingly under relevant
regulations.

The financial statements have been adjusted according to the
requirements of the Hong Kong Companies Ordinance.
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CAPINFO COMPANY LTD

NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

PREPARATION BASIS FOR FINANCIAL STATEMENTS
(CONTINUED)

GOING-CONCERN BASIS

The Group has evaluated the ability to continue as a going concern
for the 12 months commencing from 30 June 2025 and have identified
no significant doubts or circumstances for the ability to continue as
a going concern. Accordingly, these financial statements have been
prepared on the basis of a going concern operation.

CHANGES IN SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES

Changes in Significant Accounting Policies

There is no significant change in the accounting policies for the current
period.

Changes in critical accounting estimates

There is no significant change in the accounting estimates for the
current period.
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

IV. TAX

Main taxes and tax rates

Statutory Tax

Taxes Tax basis Rate %
Vellemaodlod B Tereole viellemaelelee] cmou s % R
Urban maintenance Value-added tax payable

...and construction tax . . e
Eshocationg)] SUREE e Velueracked mx payetle Zid
Corporate income tax Taxable income 15, 16.5, 20

Description of Different corporate income tax rates for the main

taxpayers:

Name of Taxpayer

Income Tax Rate %

The Company

Capinfo Medical United Information Technology
Company Limited

Beijing Digital Intelligence Technology Co., Ltd
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

IV. TAX (CONTINUED)

2. Tax preference

(1)

Corporate income tax

Capinfo (Hong Kong) Co., Ltd has no payable tax profit during
the current period.

The Company obtained its Certificate of Hi-tech Enterprise,
No. GR202311002001 on 26 October 2023 and is entitled to the
corporate income tax preference of 15% for a period of three years.

Capinfo Technology Development Co., Ltd obtained its Certificate
of Hi-tech Enterprise, No. GR202311002117 on 26 October 2023
and is entitled to a reduced corporate income tax of 15% for a
period of three years.

Capinfo Cloud Technology Co., Ltd. obtained its Certificate of
Hi-tech Enterprise, No. GR202311004480 on 30 November 2023
and is entitled to a reduced corporate income tax of 15% for a
period of three years.

Capinfo Medical United Information Technology Company Limited
obtained its Certificate of Hi-tech Enterprise, No. GR202211004422
on 1 December 2022 and is entitled to a reduced corporate income
tax of 15% for a period of three years.
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NOTES TO THE FINANCIAL STATEMENTS
1 January 2025 to 30 June 2025

(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. TAX (CONTINUED)

2. Tax preference (Continued)

(M

Corporate income tax (Continued)

Beijing Parking Management Centre Co., Ltd and Beijing Digital
Intelligence Technology Co., Ltd were entitled to the preferential
income tax as national small and micro enterprises during the
current period. The policies are as follows:

According to relevant provisions of the Announcement of the
Ministry of Finance and the State Administration of Taxation on
Further Implementing the Preferential Income Tax Policies for
Small and Micro Enterprises ( (BB HEBRERE - EK
IMREERSHEBBERNAE) ) (Announcement No. 13 [2022]
of the MOF and the SAT), from 1 January 2022 to 31 December
2024, the portion of annual taxable income of a small low-profit
enterprise which exceeds RMB1 million but does not exceed RMB3
million shall be calculated at a reduced rate of 25% as taxable
income amount and shall be subject to corporate income tax at
20%.
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

IV. TAX (CONTINUED)

2. Tax preference (Continued)

(1)

Corporate income tax (Continued)

According to relevant provisions of the Announcement of the
Ministry of Finance and the State Administration of Taxation on the
Preferential Income Tax Policies for Small and Micro Enterprises
and Individual Industrial and Commercial Households ( {Bf
BRBEBAN NMICEMEBIEFAEHESRERNAE) )

(Announcement No. 6 [2023] of the MOF and the SAT), from 1
January 2023 to 31 December 2024, for the portion of annual
taxable income of small profit-making enterprises less than RMB1
million, 25% of the amount will be reduced, and the EIT will be
at the tax rate of 20%.

According to relevant provisions of the Announcement of the
Ministry of Finance and the State Administration of Taxation on
Further Support of Development of Small and Micro Enterprises
and Individual Industrial and Commercial Households ( (BfE
BHBERENE - I MICENER TP EREBHER
RHAED ) (Announcement No. 12 [2023] of the MOF and the
SAT), for the part of small profit-making enterprises, 25% shall be
included in the taxable income, and the enterprise income tax
shall be paid at the tax rate of 20%. The policy will continue to
be implemented until 31 December 2027.
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS

In financial statement data disclosed below, unless otherwise specified,
"opening” refers to 31 December 2024, “closing” refers to 30 June 2025,
“current period” refers the period from 1 January to 30 June in 2025, and
“previous period” refers to the period from 1 January to 30 June in 2024.
Currency unit is RMB yuan.

1. Monetary funds

Item Closing balance Opening balance
Cashonhand .. S IDBI0 i 34,091.83
Deposits in bank w1 21953,427.47 704,763,032.98
Other monetary funds 7,493,334.43 18,369,121.58
Total 450,480,720.80 723,367,245.89

In which: the total amount of
funds deposited overseas 70,424,104.18 69,354,842 .85

2. ACCOUNTS RECEIVABLES
(1) Accounts receivables analysed by aging

Account receivables are recognised when the customer obtains
control of goods or services and the Group has an unconditional
right to consideration. The Group provides customers with an
average credit period of 180 days, and the accounts receivables
are non-interest bearing.



46 CAPINFO COMPANY LTD

NOTES TO THE FINANCIAL STATEMENTS
1 January 2025 to 30 June 2025

(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)
V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

2. ACCOUNTS RECEIVABLES (Continued)

(1) Accounts receivables analysed by aging (Continued)
Ending book Beginning book
Age balance balance
Within 1 year (inclusive) 295,325,781.76 432,838,536.40
184,535,831.60 59,257,120.50
34,905,328.14 27,876,582.88
Above 3 years 90,964,126.02 141,165,163.80
Total 605,731,067.52 661,137,403.58
(2) Accounts receivables classified by provision for bad debt method
Closing balance
Book halance Provision for had debts
Provision
Proportion Proportion
Category Amount (%) Amount (%) Book value
Accounts receivable with
provision for bad debts on
...... ndvidualbasis 266218903 044 266218913 10000
Accounts receivable with
provision for bad debts on
. Colectiebass 60306687839 9956 1708646182 2837 43198241657
Ofwhich: E-qoverment porfolo  493,500,79450 8147 13413052090 2118 359370271340
E-commerce portfolio  109,568,083.89 18.09  36,955,940.92 3373 7261214297
Total 605,731,067.52 100,00  173,748,650.95 2868 431,982,416.57
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

2. ACCOUNTS RECEIVABLES (Continued)

(2) Accounts receivables classified by provision for bad debt method

(Continued)

Opening balance
Book balance Provision for bad debts
Provision
Proportion Proportion
Category Amount (%) Amount (%) Book value
Accounts receivable with
provision for bad debts on
...... indvidualbass o IS0 A0 A4S0 1000
Accounts receivable with
provision for bad debts on
...... ollectivebass | SOBRINB BN 1953A8078 0 444091260
Of which: E-qoverment portiolo. 0801032659 7884 1273161612 2406 SESTT8TI0N
E-commerce portfolio 141,885,426.79 2146 13,123 22466 51.54 68,762,202.13
Total 661,137,40358 10000 206,596,490.98 3125 45454091260
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NOTES TO THE FINANCIAL STATEMENTS
1 January 2025 to 30 June 2025

(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL

STATEMENTS (CONTINUED)
3. Other receivables

Item

Closing balance

Opening balance

Other receivables

44,832,120.14

38,056,463.63

(1) Other receivables disclosed by nature of payment

Nature of payment

Closing balance

Opening balance

Margin and deposit

31,563,519.23

35,882,448.68

Contingency provision 1,045,912.49 .996,409.96
Current accounts and others 19,944,177.67 7,638,367.59
Tota 52,553,609.39 44,517,226.23

(2) Other receivables disclosed by aging

Age Closing balance Opening balance
Within Tyear 18,669,860.31 11,538,225.14
L2 B LeEL Sz E
23YCAIS o Uemzllibet EE T
Above 3 years 19,359,247.71 20,034,938.01
Total 52,553,609.39 44,517,226.23
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

3. Other receivables (Continued)

(3)

Other receivables classified by provision for bad debt method

Closing balance

Book balance Provision for bad debts
Provision
Proportion Proportion
Category Amount (%) Amount (%) Book value
495164889 10000
10000
Current accounts and
e OIS hananadey 813 ATIB8 10000
Other receivable with provision for
...... oad debts on collectve ozsis 47, 801,960.50 9088 276984036 582 4483212014
Ofwhich: Margnand deposit 3088459423 S877 15442305 050 3073017118
............... Contingencyprovison 104591249 199 520858 050 1,040,66291
Current accounts and
others 15,671,453.78 2982 2610,187.73 16.66  13,061,266.05
Total 52,553,609.39 10000 7,721,489.25 1469 44,832,120.14
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

3. Other receivables (Continued)

(3) Other receivables classified by provision for bad debt method

(Continued)
Opening balance
Book balance Provision for bad debts
Provision
Proportion Proportion
Category Amount (%) Amount (%) Book value

Other receivable with provision for
bad debts on individual basis 3914,359.83 879 391435983 10000

Ofwhich: Margin and deposit 143270040 3 1Aw4 10000
Current accounts and
o Othes 248165943 3 24 10000
Other receivable with provision for
...... bad debs on collctive basis 4060286640 .0 24077 627 305646363
Ofwhich: Marginand deposit 34445,146.28 ny o 172.24874 00 327495
............... Contingency provison  9%6,409.% 24 0 00 et
Current accounts and
others 5,156,708.16 11.58 2,369.171.98 4594 278753618

Total 451722623 10000 6,460,762.60 1451 38,056463.63
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

4. Inventories

(1) Classification of inventories

Closing balance

Provision for
inventory

depreciation/
Impairment

allowance

for contract

performance

ltems Book balance costs Book value

Contract performance
costs 145,761,473.31 145,761,473.31

Opening balance

Provision for
inventory
depreciation/
Impairment
allowance
for contract
performance
[tems Book balance costs Book value

Contract performance
costs 78,749,175.39 78,749,175.39




52 CAPINFO COMPANY LTD

NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)
5. CONTRACTUAL ASSETS

(1) Description of Contractual Assets

Closing balance

Provision for
Items Book balance bad debts Book value

Contractual Assets 181,143,508.64 10,075,959.03 171,067,549.61

Opening balance

Provision for
[tems Book balance bad debts Book value

Contractual Assets 44,515,029.98 2,727,545.58 41,787,484.40
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL

STATEMENTS (CONTINUED)

5. CONTRACTUAL ASSETS (Continued)

(2) Contractual assets classified by provision for bad debt method

Closing balance
Book balance Provision for bad debts

Provision

Proportion Proportion
Category Amount (%) Amount (%) Book value

Contractual assets with provision
for bad debts on collective
...... 0885 o (BL1A3S0864 10000 | 10075,959.08 8.6 171,067 549.81
Of which: E-goverment portfolo. 17540594631 9683 912900311 520  166276943.20
E-commerce portfolio 5,737,562.33 317 946,955.92 16.50 4,790,606.41
Total 181,143,508.64 10000 10,075,959.03 556 171,067,549.61
Opening balance
Book balance Provision for bad debts

Provision

Proportion Proportion
Category Amount (%) Amount (%) Book value

Contractual assets with provision
for bad debts on collective

...... 085S o JASIS0098 0000 TS 613 TS840
Of which: E-qoverment porfolo. (323146242 9112 25IGISTT  SE | AOTIS266T]
E-commerce portfolio 1,283,567.56 288 209,349.87 1631 1,074.217.69
Total 44515,029.98 10000 2727 54558 613 41787 48440
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

6. Long-term equity investments

(1) Description of long-term equity investments

Increase/decrease during the period

Investment
Opening gainorloss  Adustment Cash Closing
Opening ~ balance of recogrised o ofher diidend ~ Proison Closing  blance of
balance (book  imparment Increase n Decrease in under equity comprehensive  Changein o proft for balance  impairment
Investee vl allowance investment investment  method income other equty  decared impaiment  Others  (book velue) ~ llowance

| Associates

Befing Certcae Authorty
(o, L B0

Chongqing Hongxin Haoyu
Network Technology
o, td BEEEHT
BRGERLT) s 3R

Totel A8 380N BINME 1428189 2125068 14319137 38627534
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

7. Investment Properties measured by cost model

Buildings and
Items structures

|. Original book value

1. Opening balance ‘ 74,320,626.80

2. Amount increased in the current perlod

3. Amount decreased in the current period

4. Closing balance 74,320,626.80

II. Accumulated depreaatlon and accumulated
amortization

1. Opening balance

2. Amount increased in the current period

Provision or amortization

3. Amount decreased in the current period

4. Closing balance

lll. Impairment allowance

1. Opening balance

2. Amount increased in the current perlod

3. Amount decreased in the current period

4. Closing balance

IV. Book value

1. Closing book value ‘ 13,896,693.92

2. Opening book value 15,706,981.28
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

7. Investment Properties measured by cost model (Continued)

(1) Details of certificate of title of investment properties to be obtained

Reason for not having
obtained the

Item Book value title certificate
Digital Beijing
Building 13,896,693.92 Yet to be applied

The above investment properties depreciation is calculated on
the straight-line basis at an annual rate of 5%.

8. Fixed assets

Items Closing balance Opening balance
Fixed assets 128,695,499.88 143,813,548.38
Disposal of fixed assets 254,400.00

Total 128,695,499.88 144,067,948.38
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NOTES TO THE FINANCIAL STATEMENTS

8. Fixed assets (Continued)

8.1

Fixed assets

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

Buildings and  Machinery and
ltem structures equipment Others Total
l. Original book valye i
1. Opening balance 490,948,467.77  163641,697.90  654,590,165.67
2. Amount increased in
the current period 591723003 13779247.79  562,080.55  20,258,558.37
(1) Purchase N 1377924779 562,080.55  14,341,328.34
2 D"ebt restructurin '5‘,?]7,230‘03 """""""" 5,917,'230.03
3. Amount decreased in
the currentperiod 2,325,468.44 2,325,468.44
(1) Other decrease 2,325,468 44 2,325,468 44
4. Closing balance 5917,23003  504,727,715.56  161,878,310.01  672,523,255.60
II. Accumulated
depreciation S i
1. Opening balance 420,548,446.66  87,680,341.53  508,228,788.19
2. Amount increased in
the current period 106894463 34307,662.24  35376,606.87
(1) Provision i 1,068944.63  34307,662.24  35376,606.87
3. Amount decreased in
the current periodﬂ """"""""" 2,175,069.27 2,175,069.27
(1) Other decrease 2,175,069.21 2,175,069.27
4. Closing balance a21617,391.29  119,812,93450  541,430,325.79
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

8. Fixed assets (Continued)

8.1 Fixed assets (Continued)

Buildings and  Machinery and
ltem structures equipment Others Total

III. Impairment allowance

1. Opening balance 2,397,429.93 150,399.17 2,547,829.10

2. Amount increased in
the current period

3. Amount decreased in

the curentperod 150,399.17 150,399.17

(1) Other decrease ¢ 150,399.17 150,399.17

4 Closing balance 2397499 2,397,429.93
IV. Book value S i

1. Closing book value: 591723003 80,712,894.34 4206537551  128,695,499.88

2. Opening book value 68,002591.18  75810,957.20  143,813,548.38

8.2 Disposal of fixed assets

Items Closing balance Opening balance
Machinery and equipment 254,400.00

The Group had no fixed assets which have been pledged or
secured as at the end of the current period.
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

9. Right-of-use assets

Buildings and

Item structures

l. Ongmal book value

41,861,962.90

2. Openlng book value

Note: The total cash outflow in relation to the lease for the current period was

RMB16,446,798.19.
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

10. Intangible assets

Customer
Items Relationship Software Total
|.Original book value } } R
1. Opening balance } 232800318 466,665,78198 46899378516
2. Amount increased in the current period } 6,92734001 6,927,340.01
(1) Purchase i i 6,921,36001 6,927,340.01
3. Amount decreased in the current period } 89,990,65390 89,990,653.90
(1) Other decrease } } 89,990653.90 89,990,653.90
4. Closing balance } 232800318 38360246809  385930,471.27
Il. Accumulated amortization } } R
1. Opening balance } 2,328003.18  249,002,28325  251,330,286.43
2. Amount increased in the current period } 1546151810 15,461,518.10
(1) Provision ) ) 1546151810 15461,518.10
3. Amount decreased in the current period } 83,089,78202 83,089,782.02
(1) Other decrease } } 8308978202 83,089,782.02
4. Closing balance } 2,328,003.18 181,374019.33 183,702,022.51
Ill. Impairment allowance } } R
1. Opening balance } } 6,900871.88 6,900,871.88
2. Amount increased in the current peied
(1) Provision ) ) B
3. Amount decreased in the current period } 6,90087188 6,900,871.88
(1) Disposal ) ) R
(2) Other decrease } } 6,900,871.88 6,900,871.88

4. Closing balance
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

10. Intangible assets (Continued)

Customer
Items Relationship Software Total
IV. Book value } } N
1. Closing book value } } 20222844876 202,228 448.76
2. Opening book value 210,762,626.85  210,762,626.85

11. Other non-current assets

Closing balance

Impairment
Items Book balance allowance Book value
Deposits in large amount  81,784,794.53 81,784,794.53
Prepayment to purchase
long-term assets 1,695,173.30 1,695,173.30
Total 83,479,967.83 83,479,967.83

Opening balance

Impairment
Items Book balance allowance Book value
Deposits in large amount 40,938,219.18 oo F0,938,219.18
Prepayment to purchase
long-term assets 1,981,898.97 1,981,898.97
Total 42,920,118.15 42,920,118.15

Note: Accrued interest of RMB1,784,794.52 which is not yet due for payment is
included in the deposits in large amount.



62

NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

12. ACCOUNTS PAYABLE

Items Closing balance Opening balance
ltems } 233,162,869.70 380,514,634.20
Within 1 year 195,202,806.94 73,266,159.82
1-2years i 25,954,290.17 30,646,273.86
2-3 years 74,356,615.74 91,292,881.52
Above 3 years 528,676,582.55 575,719,949.40

Note: Aging of accounts payable is presented according to the date of receipt of
goods and services.

13. CONTRACT LIABILITIES

Items Closing balance Opening balance
Project receipt 275,153,986.87 287,842,203.33

Note: Contractual liabilities as at the beginning of the year of 2025 was
RMB287,842,203.33, of which, RMB172,040,189.51 was recognised in January
to June 2025.
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NOTES TO THE FINANCIAL STATEMENTS
1 January 2025 to 30 June 2025

(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)
V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

14. Other payables

Items

Closing balance Opening balance

Other payables

35,622,120.20 41,586,338.52

(M

Other payables by nature of payment

Nature of payment

Closing balance Opening balance

Current account

Non-operating current

accounts of related parties

16,343,935.73

13,597,608.51

12,000,000.00

Margin and deposit 3,468,384.68 5,056,415.07
Others 6,556,127.01 8,185,987.72
Total 35,622,120.20 41,586,338.52

Major other payables aged over 1 year or overdue

Name of entity

Reasons for being
outstanding or not

Closing balance  carried forward

Beijing State-owned Assets

Management Co., Ltd.

Settlement conditions

12,000,000.00  are unsatisfied
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NOTES TO THE FINANCIAL STATEMENTS
1 January 2025 to 30 June 2025

(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL

STATEMENTS (CONTINUED)

15. Non-current liabilities due within one year

16.

Items

Closing balance

Opening balance

Lease liabilities due within

one year

28,567,643.07

21,252,155.71

Long-term payables due within

one year

60,644,722.18

59,888,873.76

Total

89,212,365.25

81,141,029.47

Lease liabilities

Items

Closing balance

Opening balance

Lease payments

43,272,528.24

45,998,778.56

Less: unrecognized finance costs

1,540,316.40

2,390,394.92

Reclassification to non-current
liabilities due within one year

28,567,643.07

21,252,155.71

Total

13,164,568.77

22,356,227 .93

Note: The Group adopted incremental borrowing rate as discount rate when

calculating the present value of the lease payments. The incremental borrowing

rate determined by the Group was 3.10%-4.20% per annum. The interest

expenses of lease liabilities for the current period was RMB1,540,316.40.
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NOTES TO THE FINANCIAL STATEMENTS
1 January 2025 to 30 June 2025

(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)
V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

17. Share capital

Increase/decrease for the current period (+, -)

New

Opening shares Share  Reserve to Closing

Item balance issued  dividend shares Others  Subtotal balance

Share capital 289,808,609.00 289,808,609.00

18. Capital reserve
Increase in Decrease in

Opening the current the current Closing

ltem balance period period balance
Share premium  259,229,641.65 o 259,229,641.65

Other capital
reserves 42,488,216.70 154,281.89 42,642,498.59
Total 301,717,858.35 154,281.89 301,872,140.24

Note: Changes in other capital reserves for the current period refer to changes in

owner’s equity of the associate Beijing Certificate Authority Co., Ltd. other
than net profit and loss, other comprehensive income and profit distribution.
The Group's share based on its proportionate shareholding is included in
other capital reserves.
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

19.

20.

UNALLOCATED PROFITS

Item Current period Previous period

Unallocated profit at the end
of the previous period before

adjustment 415,287,475.76 429,068,885.33
Unallocated profit at the
beginning of the period after
adjustment 415,287,475.76 429,068,885.33
Add: Net profit attributable
to owners of the parent
company for the period 9,541,514.61 -23,920,445.62
Balance as of the end of the year 424,828,990.37 405,148,439.71

Note: According to the requirements of the Company’s Articles of Association,
available-for-distribution profits for the Company’s shareholders refer to

amounts in the statements prepared in accordance with the Chinese Accounting

Standards and Regulations.

OPERATING INCOME AND OPERATING COST

(1) Description of Operating Income and Operating Cost

Amount incurred in
the current period

Amount incurred in
the previous period

[tem Income Cost Income Cost
Principal businesses 677,521,408.17 523,385,775.29  533,545107.99  378379,903.98
Other businesses 3,232,536.77 1,810,287.36 4,584,810.35 2,074,024.12

Total 680,753,944.94  525,196,062.65

538,129,918.34  380,453,928.10
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1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL

20. OPERATING INCOME AND OPERATING COST (Continued)

(2)

Disaggregated information of operating income and operating

cost

Amount incurred in Amount incurred in

the current period the previous period
Distribution by business ~ Operating income ~ Operating cost ~ Operating income Operating cost
Product, software
i q.e'\(g!gpm‘eﬂt. 'z.i‘lj‘d“s“e‘r'\./'i.c”e 141,818,075.60  109,318,414.93 170,015,481.42 12592072940
Industry solution 183,547,637.71  164,380,880.36 49,866,056.88 12,437,649.36
Operation and maintenance
| osevices 352,155,694.86  249,686,480.00 313,663,569.69 21002152522
Rental income 3,232,536.77 1,810,287.36 4,584,810.35 2,074.024.12
Total 680,753,944.94  525,196,062.65 538,129.918.34 380,453,928.10

By contracts

Category of contracts

Amount incurred in
the current period

Amount incurred in
the previous period

Categorized based on time of

..goods transfer 680,753,944.94 538,129,918.34
Principal businesses: 677,521,408.17 533,545,107.99
Of which: at a certain point of time .256,186,468.02 86,458,207.74
R over a period of time 421,334,940.15 447,086,900.25
Other businesses 3,232,536.77 (4,584810.35
Of which: over a period of time 3,232,536.77 4,584,810.35

Total 680,753,944.94 538,129,918.34
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1 January 2025 to 30 June 2025

(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

V. NOTES TO MAJOR ITEMS IN CONSOLIDATED FINANCIAL

STATEMENTS (CONTINUED)

21. INCOME TAX EXPENSE

Amount incurred
in the current

Amount incurred
in the previous

Item period
Income tax expenses for the

~current period 5,422,541.00 6,411,830.09
Deferred income tax expense -5,771,505.75 -8,693,548.96
Total -348,964.75 -2,281,718.87

VI. CHANGES IN THE SCOPE OF CONSOLIDATION

1. Changes in the scope of consolidation due to other reasons

A subsidiary of Capinfo, Xiamen Rito Info Technology Co. Ltd. (the

“Transferor”), has entered into bankruptcy and liquidation procedures,

and the Intermediate People’s Court of Xiamen City has designated a
liquidator (the “Receiver”). On 31 March 2025, the Transferor and the
Receiver handed over the relevant information, therefore, it ceased

to be included in the scope of consolidation of the Company since 1
April 2025. On 3 June 2025, the Intermediate People’s Court of Xiamen
City considered after review that Rito Info had met the bankruptcy

conditions as it was unable to settle the liabilities that passed due and

its assets were not sufficient to settle all the liabilities. Therefore, the

bankruptcy of Rito Info had been ruled.



INTERIM REPORT 2025 69

NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VII. INTERESTS IN OTHER ENTITIES
1. Interests in subsidiaries

(1) Composition of the Group

Principal Percentage of
Registered operating  Place of  Business _shareholding () Acquisition

Name of subsidiary capital location registration nature Direct Indirect ~ method

Capinfo Technology 5194064300 Beijing Beijing Information ~ 71.24 —  Setuphy
Development Co,, Ltd * technology investment
(EBEAHRERERLR)

Capinfo (Hong Kong) Co,, Ltd. 212 HongKong  HongKong  Investment 100.00 —  Setuphy

investment

Beijing Parking Management 20,000,000 Beijing Bejing  Information 10000 —  Setupby
Centre Co, Ltd* technology investment
(ERmEEERRLE
RAR)

Capinfo Medical United 5000000000 Beijing Beijing  Information 10000 —  Setuphy
Information Technology technology investment
Company Limited*

(BEBREERITERAR)

Capinfo Cloud Technology 50,000,000.00  Beijing Beijing Information ~ 37.00 —  Setuphy
Co, Ltd* technology investment
(BEERIERLT)

Beijing Digital Intelligence 10,000,000.00 Beijing Beijing Information 100.00 —  Setuphy
Technology Co., Ltd* technology investment

EREERTTRERAR)




70
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1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VII. INTERESTS IN OTHER ENTITIES (CONTINUED)

1. Interests in subsidiaries (Continued)

(1) Composition of the Group (Continued)

Note: Capinfo Cloud Technology Co., Ltd.* (BEE2HIMTERAF) is jointly
established by the Company and Capnet Company Limited* Jt R & {5
PBelMu = BIRIEBREMLAR]) (hereinafter referred to as “Capnet”).
According to the Articles of Association of Capinfo Cloud Technology
Co., Ltd.* (BEEZ2HIMTB R A R]), the registered capital is RMB50 million,
the Company subscribed RMB18.5 million, the shareholding percentage

is 37%, and the maturity of subscription was 31 December 2018. Capnet
subscribed RMB31.5 million, the shareholding percentage is 63%, and
the maturity of subscription is 31 December 2037; the Company includes

it into the scope of the consolidated statement because of:

A

As of 30 June 2025, the paid-up capital contribution of the
Company was RMB18.5 million, representing 68.52% of the paid-
up capital of Capinfo Cloud Technology Co., Ltd.* (B{EZ#1liH
R 2 7]). According to the Articles of Association of Capinfo Cloud
Technology Co., Ltd.* (B {5 Z#li B R A 7)), shareholders can vote
and receive company's bonus in accordance with the proportion of
the paid-up capital contribution.

Capinfo Cloud Technology Co., Ltd.* (BfEZRMAERAF])
established the board of directors and the members of which
were elected on the general meeting. There will be no board of
supervisors but it has supervisors. The supervisors are nominated by
the Company and elected on the general meeting; Capinfo Cloud
Technology Co., Ltd.* (B{= E#kiiA R A 7]) has managers who are
appointed or dismissed by the board of directors
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NOTES TO THE FINANCIAL STATEMENTS
1 January 2025 to 30 June 2025

(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS

1.

Relationships with the related parties

(M

Information on the parent company of the Company

Parent company's ~ Parent company's

Registered shareholding ~percentage of
Place of  Business capital  percentage to  voting rights to
Narme of parent company registration nature (RMB0'000)  the Company % the Company %
Beijing State-owned Assets Management
Co, Ltd* QtRTEREELERR Investment
REAR) Bejing  management 1,000000.00 830 830

The ultimate controlling party of the Company is the People’s

Government of Beijing Municipality.

Information on the subsidiaries of the Company

Details on the subsidiaries are set outin “Note VII.1.(1) Composition

of the Group”.

Information on the joint ventures and associates of the Group

Set out below are other joint ventures or associates which were
involved in related party transactions with the Company during
the current period, or for which balances were formed due to
their involvement in related party transactions with the Company

during previous periods:

Name of joint ventures or associates

Relations with the Group

Beijing Certificate Authority Co., Ltd.*
EREFREROERRA)

Associate
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS
(CONTINUED)

1. Relationships with the related parties (Continued)

(4) Other related parties

Name of other related parties Relations with the Group

China Beljmg Equity Exchange Limited

~The same parent company

~The same parent company

~The same parent company

Bel]mg Industrla\ Development Investment Management Co., Ltd _ The same parent company

~ The same parent company

~ The same parent company

Capnet Company lelted* it/? ﬁf J@W HWﬁ f

~The same parent company

~The same parent company

~The same parent company

~ The same parent company

~The same parent company

~The same parent company

~The same parent company

~ The same parent company

~ The same parent company

~The same parent company

~The same parent company

~The same parent company

~The same parent company

~ The same parent company
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS
(CONTINUED)

Other related parties (Continued)

Name of other related parties

Relations with the Group

Beijing Industrial Development Investment Financial Management

The same parent company

_ The same parent company

_ The same parent company

_ The same parent company

The same parent company

_ The same parent company

_ The same parent company

_ The same parent company

_ The same parent company

_ The same parent company

The same parent company

~ The same parent company

~ The same parent company

_ The same parent company

The same parent company
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1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS

(CONTINUED)

Relationships with the related parties (Continued)

Other related parties (Continued)

Name of other related parties

Relations with the Group

Be|J|ng Beike Real Estate Co., Ltd

_ The same parent company

_ The same parent company

The same parent company

Beijing Sports Expo Culture Publtshlng Co Ltd. *(it/‘? ﬁ“ﬁ ¢4
BB AR

The same parent company

Bank of Beijing Co., Ltd.

~ Other related parties

_ Other related parties

~ Other related parties

~ Other related parties

Be'J“"Q LIangpazhuang Creatlve Country5|de Cu\ture Co., Ltd xR
....... RRHEIEHE I ARAT

Other related parties

Betjlng National Speed Skattng Oval Operatton Co Ltd.* (it,? BX
EREEERALAA

Other related parties

Beijing Jingji Asset Private Equlty Fund Management Co,, Ltd (3t
RRSAENEASEEARAR

Other related parties

~ Other related parties

Beijing Guomtan Cu\tural and Creatlve Development Co,, Ltd blA
BiRLEEERABAR

Other related parties




INTERIM REPORT 2025 75

NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS
(CONTINUED)

2. Related party transactions

(1) Related party transactions relating to purchase and sales of goods,
provision and receipt of services

1) Purchase of goods and receipt of services

Amount Amount
incurred in the  incurred in the
Subjects of related current period  previous period
Related parties party transactions (RMB0'000) (RMBO'000)
Bejing Certificate Authority Co, Ltd* (JtR  Purchase of goods and 503.63 29166
HTRERNARAA) ~ receipt of senvices
Capnet Company Limited* (LR A{5E8I8  Purchase of goods and 231.53 39%.23
RESREARALAR) receiptofsenvies
Beijing Anxintianxing Science Co., Ltd* (3 Purchase of goods and 116.22 30069
REEAIMEARAH)  receptofsenviees
Beijing Xinlongfu Culture Investment Purchase of goods and 81.23 98.79
Co, Ltd. . o Teeiptofsenices
Beijing Jizhi Future Artificial Intelligence ~ Purchase of goods and 50.33
Industry Innovation Base Co., Ltd. receiptof senvices
Twenty First Century Aerospace Technology  Purchase of goods and 21.92

Co,, Ltd. i ~receipt of services
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS
(CONTINUED)

2. Related party transactions (Continued)

(1) Related party transactions relating to purchase and sales of goods,
provision and receipt of services (Continued)

1) Purchase of goods and receipt of services (Continued)

Amount Amount
incurred in the  incurred in the
Subjects of related current period  previous period
Related parties party transactions (RMB0'000) (RMBO'000)
Beijing Xinlongfu Property Management ~ Purchase of goods and 15.32 1895
Coulld (OCEPLOfSeiCes
Beijing Liangjiazhuang Creatwe Countrymde Purchase of goods and 0.67
Culture Co, Ltd R2FEeERE receipt of services
Xl hRAR e
China Beijing Equ‘\ty Exchange Limited Purchase of goods and 0.08
e (eCRptofSeniCes
Beijing Software and Information Service  Purchase of goods and 472
Exchange Co,, Ltd. o receipt of serviees
Beijing BeiAo Group Co, Ltd. Purchase of goods and 0.04
receipt of services
Total 1,026.93 1,111.08

The prices of the Group's transactions with related parties
are determined at market prices.
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS

2. Related party transactions (Continued)

(2) Sales of goods/provision of services

Related parties

Subjects of related
party transactions

Amount Amount
incurred in the  incurred in the
current period  previous period

(RMBO'000) (RMBO0'000)

Bank of Beijing Co,, Ltd.

Provision of network system and
relevant services

Beijing State-owned Assets Management
Co.Ltd* (HRTHEREES
£007)

Provision of network system and

relevant services

Beijing Science Park Development (Group)
Co, Ltd.

Provision of network system and
relevant services

Beijing SME Finance Re-guarantee Co.,

Ltd.

Provision of network system and

relevant services

Beijing Anxintianxing Science Co., Ltd * (3t
REERHHERLT)

Provision of network system and
relevant services

Beijing Rural Commercial Bank Co,, Ltd.

Provision of network system and

relevant services

Beijing Xinlongfu Culture Investment Co.,

Ltd BB ERRAT

Provision of network system and
relevant services

Beijing Industrial Development Investment
Management Co, Ltd.

Provision of network system and
relevant services

Beijing Industrial Development Investment
Financial Management Co,, Ltd.

Provision of network system and
relevant services

7,218.73 7,603.96
""""" IO
e
,,,,,,,,,,,,,, e
e
,,,,,,,,,,,,,, s
e o
e o~
i
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1 January 2025 to 30 June 2025

(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS

(CONTINUED)

Related party transactions (Continued)

(2) Sales of goods/provision of services (Continued)

Related parties

Subjects of related
party transactions

Amount Amount
incurred in the  incurred in the
current period  previous period

(RMB0'000) (RMB0'000)

Beijing Beike Yichuang Technology Co.,

Ltd.

Provision of network system and
relevant services

Beijing National Speed Skating Oval
Operation Co,, Ltd.* (L RELF /R R4

BEREIAT)

Provision of network system and

relevant services

Beike TEDA Investment Development

Company Limited

Provision of network system and
relevant services

Beijing Guohua Wenke Finance Guarantee

Co, Ltd.

Provision of network system and
relevant services

Beijing Jizhi Future Artificial Intelligence
Industry Innovation Base Co,, Ltd.

Provision of network system and

relevant services

Beijing Robot Financial Leasing Co., Ltd.

Provision of network system and

relevant services

National Sport Stadium Co,, Ltd.

Provision of network system and

relevant services

Beijing BeiAo Group Co,, Ltd.

Provision of network system and

relevant services

Dynagreen Environmental Protection

Group Co, Ltd.

Provision of network system and

relevant services

9.97
................ 528
s 5 27 ..................... w592
s 5 11 ........................ 472
s 505 ....................... 235
s 5 01 ...................... 1817
s 342 ....................... 740
s 261 ........................ 372
s 230 ....................... 377
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS
(CONTINUED)

2. Related party transactions (Continued)

(2) Sales of goods/provision of services (Continued)

Amount Amount

incurred in the  incurred in the

Subjects of related current period  previous period
Related parties party transactions (RMB0'000) (RMB0'000)
Beijing Jingji Asset Private Equity Fund ~ Provision of network system and 2.30

Management Co., Ltd.* (LR R & EE
EESERARAA)

relevant services

Beijing Airlines Company Limited

Provision of network system and
relevant services

China Beijing Equity Exchange Limited

Provision of network system and

relevant services

Beijing Certificate Authority Co,, Ltd*

Provision of network system and

0.50 3747
BeREF2ERIERA) L eeventsenices
Beijing Beike Real Estate Co., Ltd Provision of network system and 101.80
. . LMleantsenices
Beijing National Swimming Centre Co,  Provision of network system and 046
d . Lleantsenices
Beijing Guoyuan Sports & Culture Provision of network system and 11
Investment Co,, Ltd. _ relevntserviees
Beijing Guotong Asset Management Provision of network system and 337
Co, Ltd, . L TERENLSONCES
Beijing Guo Xu Microfinance Company ~ Provision of network system and 189

Limited

relevant services
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS
(CONTINUED)

2.

Related party transactions (Continued)

@)

Sales of goods/provision of services (Continued)

Subjects of related

Amount
incurred in the
current period

Amount
incurred in the
previous period

Related parties party transactions (RMB0'000) (RMBO0'000)
Beijing Artists Management Corp,, Ltd. ~ Provision of network system and 101
. L TERVENESENICES
Capnet Company Limited* (JtREf=#&E]  Provision of network system and 53301
RAERRFARALLA) L Tlentsenices
Changchun Beihu Science and Technology  Provision of network system and 192.62
Park Development Co., Ltd. relevant services
Total 9,425.42 10,678.37
Related lease
1) Lease
Lease Lease
payments payments
recognized in  recognized in
the current  the previous
Type of period period
Name of lessor leased asset (RMBO0'000) (RMB0'000)
Beijing Xinlongfu Culture Office premise 720.14 720.14
Investment Co., Ltd. (3t R
e (L RABRAT) B
Beijing Jizhi Future Artificial ~ Office premise 316.57 313.91
Intelligence Industry
Innovation Base Co., Ltd.
Total 1,036.71 1,034.05
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NOTES TO THE FINANCIAL STATEMENTS
1 January 2025 to 30 June 2025

(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)
VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS
(CONTINUED)

2.

Related party transactions (Continued)

(4)

Compensation of key management personnel

Amount Amount

incurred in the incurred in the

Item name current period previous period
Basic salaries and allowances 2,809,106.61 2,465,914.00

Retirement benefit scheme

contributions 270,053.76 365,570.28

Total remuneration

3,079,160.37 2,831,484.28

1)

Retirement benefit scheme: The employees of the Company
and its subsidiaries participate in a fund operated by the
government of the Mainland China and managed by the state.
The Company and its subsidiaries calculate and contribute
to the retirement fund in accordance with relevant laws and
regulations. The local government of the Mainland China is
responsible for paying all pensions to retired employees. No
forfeited contributions (by employees who leave the scheme
prior to vesting fully in such contributions and handled by the
Company on behalf of the employees) shall be used by the
Company to reduce the existing contribution level.

As at 30 June 2025, the Company did not provide loans
to directors, legal entities controlled by these directors, or
entities connected to such directors (as at 30 June 2024: 0).
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS
(CONTINUED)

2. Related party transactions (Continued)

(5)

Others

On 25 March 2019, the Company entered into a participation
agreement and a limited partnership agreement (the agreement
of Beijing Jingguosheng Investment Fund Limited Partnership (
IERRBEEEEESBRER)) with Beijing Guorong Chuangyin
Private Equity Fund Management Co.,Ltd., Beijing State-owned
Assets Management Co.ltd* (tRTMEBEELEBRE
f£72d]), Beijing Science Park Development (Group) Co., Ltd.,
China Beijing Equity Exchange Limited, Beijing Guotong Asset
Management Co., Ltd., National Sport Stadium Co., Ltd., Beijing
Jizhi Future Artificial Intelligence Industry Innovation Base Co.,
Ltd., according to which the Company agreed to act as the Limited
Partner of the Partnership and the subscribed capital contribution
of the Company was RMB300,000,000.00. The Company made
capital contribution of RMB2,000,000.00 in 2019 but did not
make any capital contribution in 2020. In 2021 and 2022, the
Company made another capital contribution of RMB13,500,000.00
and RMB19,530,480.35, respectively, and received return of
partnership capital of RMB2,000,000.00. In 2023, the Company
made capital contribution of RMB24,280,000.00, and received
return of partnership capital of RMB11,645,163.46. In 2024, the
Company made capital contribution of RMB23,738,165.30, and
received return of partnership capital of RMB8,432,311.85. In
January to June, 2025, the Company made capital contribution
of RMB15,480,000.00, and received return of partnership capital
of RMB5,386,701.07.
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS

3. Balance receivable from and payable to related parties

(1) Amounts receivable
Closing balance Opening balance
Name of Provision for Provision for
item Related parties Book balance bad debts  Book balance bad debts
Accourts eceivable  Bark of Befjng Co, Lid | 172719,20583 2544300234 | 17240186480 1007250760
Accounts receivable  Beijing State-owned Assets 544874647 29563554 374845179 27,2053
Management Co. Ltd*
QrRmEEAESEER
....................................... L
Accounts receivable  Beijing Science Park 301621196 33274499 245469297 150,505.97
Development (Group)
....................................... S
Accounts receivable  Changchun Beihu Science 1,260446.32  804,621.40  1260,446.32 205,716.56
and Technology Park
....................................... Development Co,ltd
Accounts receivable  Bejing Belke Yichuang 1,218,221.77  199,036.09  1886,28086 34263086
....................................... Teology Co, .
Accounts receivable  Beijing Anxintianxing Science  1,059,395.60 55,088.57  1,566,008.80 21701604
Co,, Ltd*
....................................... e
Accounts receivable  Beijing Xinlongfu Culture 639,732.55 94,725.74 554.925.47 163,868.97
Investment Co,, Ltd. (
IRHEEXEER
....................................... BET) ettt
Accounts receivable  Capnet Company Limited® 554,562.50 28,837.25 554,562.50 28837.25
JEREERHREEE RE
....................................... BBRERT) e
Accounts receivable  National Sport Stadium Co,, Ltd. ~521,000.00 60,272.00 521,000.00 60,272.00
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1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS

(CONTINUED)

Balance receivable from and payable to related parties (Continued)

Amounts receivable (Continued)

Closing balance Opening balance
Name of Provision for Provision for
item Related parties Book balance ~ bad debts  Book balance bad debts
Accounts receivable  Beijing Beike Real Estate 275,803.00 4498347 142610438 232597.62

Accounts receivable  Beijing Certificate Authority 257,152.66 13.371.94 123,000.00 6,396.00
Co, Ltd*

(L

RitARAA)

Accounts receivable  Beijing Longfu Tiandi Real 183,219.22 9,527.40 183,219.22 9.521.40
Estate Development and
Management Co,, Ltd.

Accounts receivable  Beijing Financial Assets 67,500.00 67,500.00 67,500.00 67,500.00
Exchange Co, Ltd.

Accounts receivable  Beijing Industrial Development 64,671.00  24,041.24 64,671.00 336289
Investment Financial
Management Co,, Ltd.

Accounts receivable  Beijing National Speed Skating 45,297.59 2,355.47
Oval Operation Co, Ltd *
(REFRERELER
EfEA)
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS

3. Balance receivable from and payable to related parties (Continued)

(1) Amounts receivable (Continued)
Closing balance Opening balance
Name of Provision for Provision for
item Related parties Book balance bad debts  Book balance bad debts
Accounts receivable  Beike TEDA Investment 21,710.70 7.946.12 2,110.70 7.946.12
Development Company
....................................... e
Accounts receivable  Beijing Industrial Development 12,843.60 12,843.60 1284340 1284340
Investment Management
....................................... CO’Ltd
Accounts receivable  Bejing Guotong Asset 10,328.40 10,328.40 10,328.40 10,32840
....................................... Mansgeent CO, U0 e
Accounts receivable Jiaxing Innovation Park 50272 184.00
....................................... Development Co, Ud,
Accounts receivable  Wuxi Z-Park Development 1369 26487
....................................... S
Accounts receivable  Beijing SME Finance Re- 28325441 22008
....................................... quaantee Co, Ud
Contractul asets _ Bank ofBeng Co, L, 73,33000000 381316000 27217 112885
Contractual assets ~ Beijing State-onned Assets 6,886,334.05  358,089.37
Management Co. Ld.*
RTEFAETEER
....................................... RIERT) oot
Contractual assets  Beijing Science Park 291,914.89 15,179.57 143,301.89 745170
Development (Group)
....................................... CO’Ltd
Contractual assets ~ National Sport Stadium Co,, Ltd. ~ 133,801.66 6,957.69 97,538.76 5072.02
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1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS

(CONTINUED)

3. Balance receivable from and payable to related parties (Continued)

(1) Amounts receivable (Continued)

Closing balance

Opening balance

Name of Provision for Provision for
item Related parties Book balance ~ bad debts  Book balance bad debts
Contractual assets  Bejing Industrial Development 55,192.97 2,870.03

Investment Financial
....................................... MEGIETELN, 0 s
Contractual assets  Beijing National Speed Skating 4351571 2,262.82

Oval Operation Co, Ltd*

REZREEELER
....................................... R
Contractual assets  Beijing Anxintianxing Science 43179.78 2,245.35 106,265.97 17,3319

Co, Ltd*

ERRERTHABERAR)

Beijing Rural Commercial Bank

Beijing Certificate Authority
Co, Ltd*

Beike TEDA Investment

Development Company
Limited

Beijing Jizhi Future Artficial
Intelligence Industry
Innovation Base Co., Ltd.

2391.00 38997
18,21033 93006
89,751.66
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1 January 2025 to 30 June 2025

(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS

(CONTINUED)

3. Balance receivable from and payable to related parties (Continued)

(1) Amounts receivable (Continued)

Closing balance Opening balance
Name of Provision for Provision for
item Related parties Book balance bad debts  Book balance bad debts
Prepayments Beijing Guohua Wenke Finance 94340
....................................... SEEREALIL s s
Prepayments Beijing Certificate Authority 79245283
Co, Ltd* (R REFAZRN
....................................... BBAT)
Other non-current ~ Beijing Anxintianxing Science 199,115.04 199,115.04
assets Co, Ltd ¥

Other non-current ~ Bejing Certificate Authority 106,194.69 106,194.69
assets Co., Ltd*
....................................... CERBTREBIERER) e
Other receivables  Beijing Xinlongfu Culture 4,054,911.96 2027456 4512,039.00 22,560.0
Investment Co., Ltd.
JeRsTER LR AR
....................................... BET) ettt
Other receivables  Beijing Jizhi Future Artficial 813,982.00 4,069.92 722.490.00 361245
Intelligence Industry
....................................... mowtion Base Co, L
Other receivables  Beijing State-onned Assets 100,000.00 500.00 100,000.00 500.00

Management Co, Ltd *
RTEEEER=RR
BREAR)
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS
(CONTINUED)

3. Balance receivable from and payable to related parties (Continued)

(2) Amounts payable

Name of item Related parties Closing book balance  Opening book balance
Account payables Beijing Certificate Authority Co., Ltd.* 10,754,599.10 20,299,534.24
4444444444444444444 REFRERGARAA)
Account payables Beijing Anxintianxing Science Co Ltd* 3,092,724.66
4444444444444444444 (RZEATHERRRR)
Account payables Capnet Company Limited* 1,892,662.89 1,850.00

QEREERRAEEREARE
444444444444444444 )
Account payables  Twenty First Century Aerospace 202,967.84
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ Technology Co. Ltd
Account payables Beijing Jizhi Future Amﬁaal Intelligence 102,772.20 8,432.58
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ Industry Innovation Base Co, Ltd.
Account payables Beijing National Speed Skating Oval 26,000.00

Operation Co,, Ltd.*
................... CRERRRRERERAELY)
Account payables Beijing Software and Information Service 24,000.00 24,000.00
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ pageCo,d
Aosourtpayebles, | Beling Chstal Digtal Co, [d. 0 DAL ZAT
Account payables Beijing Registration and Clearing Co., 1,773.07 38,754.20
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ g
Contract liabilities  Beijing State- owned Assets Management 7172,707.11 526472211

Co,Ltd ¥
4444444444444444444 RTARAEERARREDE)
Contract liabilities Beijing SME Finance Re-guarantee 586,142.48 1,370,092.39
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ Co, ltd
Contract liabilities Beijing Industrial Deve\opment 425,484.05 5219726

Investment Management Co,, Ltd.
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS
(CONTINUED)

Balance receivable from and payable to related parties (Continued)

(2) Amounts payable (Continued)

Name of item

Related parties

Closing book balance  Opening book balance

Contract liabilities

Beijing Kechuang Huiju Industrial
Operatlon Management Co., Ltd.

Beijing Guoyuan Sports & Cu\ture
Investment Co, Ltd.

Beijing Xinlongfu Culture Investment Co

Ltd. iﬁ‘nlﬂéw REERAA

Bemng Anxmhanxmg Saence Co Ltd*

KR%R %ﬂﬂ&ﬁﬁ

Beijing Jingji Asset anate Equny Fund
Management Co., Ltd.*
(R EELE A ERARAT)

Dynagreen Environmental Protection
Group Co, td. (-

Beijing Jizhi Future Amncwa\ Inte\ligence
Industry Innovation Base Co,, Ltd.

Beijing National Speed Skating Oval
Operation Co., Ltd ¥

(ErER RIS EREAAT)

Beijing Guohua Wenke Finance
Guarantee Co, Ltd.

369,944.97 313348

,,,,,,,,,,,,,,,,,,,,,,,,,,,,, L
195,283.02 13018868
188,679.25

R E i
76,881.29

I B e AL
3753867
34,935.89 1143447

............................... e
26,674.81 6920140
14,084.69
11,992.76 510099
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1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

VIII.RELATED PARTIES AND RELATED PARTY TRANSACTIONS

(CONTINUED)

3. Balance receivable from and payable to related parties (Continued)

(2) Amounts payable (Continued)

Name of item

Related parties

Closing book balance  Opening book balance

Contract liabilities

Beike TEDA Investment Development

Beijing Certificate Authority Co., Ltd.*
(EREFAERNERAT)

Beijing Sports Expo Culture Publishing
Co,, Ltd*

Development Co., Ltd*
(iﬁﬁ%%ﬁ%’é%ﬁﬁﬁ@ﬂ)

Beijing Science Park Development

Beijing Industrial Development
Investment Financial Management

Other payable

Co, Ltd ¥
feRmEAEAEREERAMRAT)

1012191
1 0'1 03'77 ........................................
7,577.68
ST MR8
3962.26
23736
142641
97,1638
8079645
12,000,000.00 1200000000
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NOTES TO THE FINANCIAL STATEMENTS
1 January 2025 to 30 June 2025

(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

IX. COMMITMENTS AND CONTINGENCIES

1. Principal commitments

(M

Capital commitments

Capital commitments contracted
but not yet confirmed in the
financial statements Closing balance Opening balance

Commitment to acquisition and
construction of long- term assets

- Contracted but not executed 29,136,747.24 20,409,369.62
— Authorized but not contracted 84,887,953.39 79,849,005.56
Total 114,024,700.63 100,258,375.18

Other commitments

As of 30 June 2025, the Group had no other discloseable
commitments.

2. Contingencies

As of 30 June 2025, save as disclosed in Note Xl, the Group has no
pending lawsuits, external guarantees and other contingencies that
should be disclosed.

X. POST BALANCE SHEET EVENTS

As of 30 June 2025, the Group did not have other post balance sheet event

which was required to be disclosed.
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

Xl. OTHER SIGNIFICANT EVENTS

1. Debt restructuring

nerease in
Oriinalbook Profitloss ~ Increasein  investment~ Percentage of
Debt vilieof  recogised  harecapital duetotransfer  theinvestmentto  Contingent  Recogntion method and
restrcturing ~ debt to be fomdebt  duetodeot ofdebtsinto  shareholdingsof payablel basi offair vlue of debt
ltem method  restuctuwed  restructuring  captaliaton shares cedtors (B recelible restucturing

Debt epayment  Reoaymentby Shenging Revew Repor
bypogertes  propertes 28009055 2951018 No. [2024]73

2. Case progress

On 21 July 2014, the Company entered into a share transfer agreement
with Xiamen Ruitailong Investment Development Company Limited*
(B ZREREZREBR A7) and other transferors (the “Former
Shareholders”) to acquire the equity interest of Rito Info. On the
ground that the Former Shareholders were suspected of exaggeration
of financial performance for the period under assessment, in order
to protect the interests of the Company and its Shareholders, a new
legal proceeding was instituted by the Company in the Beijing First
Intermediate People’s Court b R % —H A ARERT) on 3 April 2023,
to seek legal action against the Former Shareholders according to law,
requesting, among other things, the revocation of the share transfer
agreement and the refund of the consideration paid for the share

transfer.
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

Xl. OTHER SIGNIFICANT EVENTS (CONTINUED)
2. Case progress (Continued)

The Company applied for property preservation on 25 April 2023, and
the preservation measures shall be limited to RMB335,995,436.60. The
Beijing First Intermediate People’s Court (At 5E —H A RER)
made a civil judgment and imposed preservation measures on the
Former Shareholders in accordance with the law. During the trial of
the case, the Former Shareholders counterclaimed that the Company
should continue to pay the third installment of the consideration for
the share transfer in accordance with the share transfer agreement
in dispute, and filed an application for property preservation. The
Beijing First Intermediate People’s Court (At R —F A RERT)
ruled to freeze the bank deposits of the Company in the amount of
RMB21,428,269.54. The frozen funds were automatically unfrozen on
4 January 2025 due to the fact that the Former Shareholders did not
apply for extension of preservation. As of 30 June 2025, the case is
still in the process of hearing.
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NOTES TO THE FINANCIAL STATEMENTS

1 January 2025 to 30 June 2025
(All amounts in RMB unless otherwise stated in the Notes to the Financial Statements)

Xll. SUPPLEMENTARY INFORMATION OF FINANCIALSTATEMENTS

1.

Earnings per share

Amount incurred in Amount incurred in
ltem the current period  the previous period

Consolidated net profit attributable to the

ordinary shareholders of the Company ~9,541,514.61 -23920,445.62
Weighted average number of ordinary

shares outstanding of the Company 289,808,609.00 289,808,609.00
Basic earnings per share 0.0329 -0.0825

From 30 June 2025 to the date of approval of the financial report, there was
no change in the number of ordinary shares outstanding of the Company.

Basic earnings per share is calculated as dividing consolidated net profit
attributable to ordinary shareholders of the Company by the weighted
average number of ordinary shares outstanding of the Company.

The diluted earnings per share are the same as the basic earnings per
share, because the Company did not have any potential dilutive shares
from January to June 2025.

Dividends

The Company approved payment of a final dividend of RMB7 cents per
share (before taxation) for the year ended 31 December 2024 at the general
meeting held on 20 June 2025. As of 30 June 2025, the total approved final
dividend for 2024 amounted to RMB20,286,602.63 (final dividend for 2023
approved during 2024: nil).

Capinfo Company Ltd
28 August 2025
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DEFINITION

Full Name

the Company and its subsidiaries

Capinfo Company Limited* (B 5 BERKRH A
PR3 &)

Capmfo (Hong Kong) Co., Ltd

Capinfo Technology Development Co., Ltd.* (&
AESRRBRARA

X|amen Rito Info Technology Co. Ltd (EFigtim

Rito Info
""""""" BEMAREER ' )
BJCA Beijing Certlflcate Authonty Co,, Ltd JbR&F
""""""" uuu4HX{ﬁﬁ|§E ) ) '
BSAM Beijing State-owned Assets Management Co.,
""""""" Ltd.* (itﬁﬁﬁﬁéﬁ%%ﬁﬁﬁiﬁf Gl)
Capnet Capnet Company Limited* (it%%@@%]iﬁ%ﬁ

ERRBARELAF])

Capinfo Medical United Informatlon Technology
Company Limited* (& {5 EH 5 B RIMARA

Capinfo Cloud Technology Co., Ltd* (BEER
UL

Beijing Parklng Management Centre Co., Ltd *
JERmEEERRLFERA

Shmerng Cert|f|ed Publlc Accountants LLP

the Companies Law of the People’s Republic of
Chlna

the Art|c|es of Association of Cap|nfo Company
Limited

* for identification purposes only
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DEFINITION

Abbreviation

Full Name

Listing Rules

the Rules Governing the Listing of Securities on
the Stock Exchange of Hong Kong Limited

SFO

the Securities and Futures Ordinance (Cap. 571
of the Laws of Hong Kong)

Stock Exchange

The Stock Exchange of Hong Kong Limited

Reporting Period

the period from 1 January 2025 to 30 June 2025




CAPINFO

Capinfo Company Limited
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