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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

CAPINFO COMPANY LIMITED*

首都信息發展股份有限公司
(a joint stock limited company incorporated in the PRC with limited liability)

(Stock Code: 1075)

CONTINUING CONNECTED TRANSACTIONS –
THE LEASE AGREEMENTS IN RESPECT OF OFFICE PREMISES

The Company is pleased to announce that on 30 March 2012, the Company entered into the 
New Lease Agreement with BICD, pursuant to which the Company will lease the Office 
Premises for a term of three years from 1 April 2012 to 31 March 2015 at an annual rent of 
approximately RMB4.83 million.

By virtue of BICD being a wholly-owned subsidiary of BSAM and BSAM is a substantial 
shareholder of the Company holding approximately 63.31% equity interest in the Company 
as at the date of this announcement, BICD is a connected person of the Company under 
the Listing Rules. As such, the transactions contemplated under the New Lease Agreement 
and the BJCS Office Lease Agreements constitute continuing connected transactions of 
the Company. Since the relevant percentage ratios (as defined under the Listing Rules) in 
respect of the rent payable by the Company to BICD under the New Lease Agreement and 
the BJCS Office Lease Agreements are more than 0.1% but less than 5%, the transactions 
contemplated thereunder are subject to the reporting and announcement requirements in 
accordance with Rules 14A.45 to 14A.47 of the Listing Rules, but are exempt from the 
Company’s independent shareholder’s approval requirement under Rule 14A.34 of the 
Listing Rules.

The Company will also comply with the annual review requirements under Rules 14A.37 
and 14A.38 of the Listing Rules in respect of the transactions contemplated under the New 
Lease Agreement and the BJCS Office Lease Agreements.
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THE NEW LEASE AGREEMENT

Background

The Company, on 31 March 2009, entered into the Old Lease Agreement with BICD, pursuant 
to which the Company would lease the Office Premises with an aggregate floor area of 2,940.2 
sq.m. for a term of three years from 1 April 2009 to 31 March 2012. After trading hours on 30 
March 2012, the Company entered into the New Lease Agreement with BICD to extend the 
term of the Old Lease Agreement for three years to 31 March 2015.

Date

30 March 2012

Parties to the New Lease Agreement

Landlord: BICD

Tenant: the Company

Location

The Office Premises

Term

The Company will lease the Office Premises from BICD for a term of three years from 1 April 
2012 to 31 March 2015.

Rent payable

The monthly rent of the Office Premises under the New Lease Agreement is approximately 
RMB402,440 and is payable quarterly in cash within 15 days prior to the beginning of each 
three-month period.

REASONS FOR ENTERING INTO OF THE NEW LEASE AGREEMENT

The principle business of the Company and its subsidiaries mainly comprises provision of 
information technology service in China. The Company has leased the Office Premises as 
its headquarters in Beijing since March 2003. Having taken into account (i) the relocation 
and renovation expenses of the Company that might be incurred by the Company for any 
relocation of office premises; and (ii) the terms under the New Lease Agreement having been 
arrived at after arm’s length negotiation between the Company and BICD, with reference to, 
among other things, the market rental rate of other comparable office premises in the same 
geographical region, the directors (including the independent non-executive directors) of 
the Company consider that the New Lease Agreement is entered into on normal commercial 
terms and in the ordinary course of business of the Company, and the terms of the New Lease 
Agreement are fair and reasonable and is in the interests of the Company and its shareholders as 
a whole.
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Since Mr. Xu Zhe, Ms. Zhang Kaihua and Ms. Li Zhi are the directors of the Company and 
the employees of BSAM, they have been abstained from voting on the meeting of the board 
of directors of the Company for resolution relating to the aforesaid continuing connected 
transactions.

BASIS OF DETERMINING THE ANNUAL CAPS

The directors of the Company propose the caps (the “Proposed Caps”) of approximately 
RMB5.0 million, RMB6.7 million RMB6.7 million and RMB1.7 million for the rent and 
related expenses payable to BICD under the New Lease Agreement and the BJCS Office 
Lease Agreements in aggregate for the nine months ending 31 December 2012, each of the 
two years ending 31 December 2013 and 2014 and the three months ending 31 March 2015 
respectively. Such Proposed Caps are determined based on the rent payable under the New 
Lease Agreement and the BJCS Office Lease Agreements.

Set out below are the details of the Proposed Caps:

For the nine
months ending

31 December 2012

For the
year ending

31 December 2013

For the
year ending

31 December 2014

For the three
months ending
31 March 2015

(RMB) (RMB) (RMB) (RMB)

Rent payable 
– under the New Lease 

Agreement (Note 1) 3,621,960 4,829,280 4,829,280 1,207,320

– under the First BJCS Office 
Lease Agreement (Notes 1,2) 278,946 371,928 371,928 92,982

– under the Second BJCS 
Office Lease Agreement 
(Notes 1,2) 76,248 101,664 101,664 25,416    

3,977,154 5,302,872 5,302,872 1,325,718    

Proposed Caps 5,000,000 6,700,000 6,700,000 1,660,000    

Notes:

1. Balances are calculated based on the monthly rental of approximately RMB402,440, RMB30,994 and 

RMB8,472 under the New Lease Agreement, the First BJCS Office Lease Agreement and the Second 

BJCS Office Lease Agreement respectively.

2. On 27 April 2011 and 31 May 2011, BJCS and BICD entered into the First BJCS Office Lease Agreement 

and the Second BJCS Office Lease Agreement respectively in order to replace the Old BJCS Office Lease 

Agreement, pursuant to which BJCS would lease the BJCS Office Premises from 28 April 2011 to 27 

April 2013 and from 1 June 2011 to 31 May 2013 respectively.
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As at the date of this announcement, the Company holds 45% equity interest in BJCS. As set out in the 

circular of the Company dated 15 March 2012, the Company entered into the BJCS Equity Transfer 

Agreement with BJ BeiAo, pursuant to which the Company will dispose of its 25% equity interest in 

BJCS to BJ BeiAo, subject to shareholders’ approval on 4 May 2012 and approval from Beijing SASAC. 

Following completion of the transfer of the 25% equity interest in BJCS from the Company to BJ BeiAo, 

the Company’s equity interest in BJCS will decrease from 45% to 20% and BJCS will cease to be a 

subsidiary of the Company and, therefore, the transactions contemplated under the BJCS Office Lease 

Agreements will no longer constitute connected transactions.

Since BJCS intends to renew the BJCS Office Lease Agreements in 2013, while the disposal of the 

Company’s equity interest in BJCS is subject to the approval of the shareholders of the Company, the 

potential rent payable to BICD regarding the BJCS Office Premises is included in the Proposed Caps.

3. In July 2011, BJCS and BICD mutually agreed to terminate the Old BJCS Office Lease Agreement. As a 

result, the relevant details are not included in the above calculation of Proposed Caps. Details of the Old 

BJCS Office Lease Agreement are set out in the Company’s announcement dated 23 April 2010.

IMPLICATION OF THE LISTING RULES

By virtue of BICD being a wholly-owned subsidiary of BSAM and BSAM is a substantial 
shareholder of the Company holding approximately 63.31% equity interest in the Company 
as at the date of this announcement, BICD is a connected person of the Company under the 
Listing Rules. As such, the transactions contemplated under the New Lease Agreement and the 
BJCS Office Lease Agreements constitute continuing connected transactions of the Company. 
Since the relevant percentage ratios (as defined under the Listing Rules) in respect of the rent 
payable by the Company to BICD under the New Lease Agreement and the BJCS Office Lease 
Agreements are more than 0.1% but less than 5%, the transactions contemplated thereunder 
are subject to the reporting and announcement requirements in accordance with Rules 14A.45 
to 14A.47 of the Listing Rules, but are exempt from the Company’s independent shareholder’s 
approval requirement under Rule 14A.34 of the Listing Rules.

The Company will also comply with the annual review requirements under Rules 14A.37 and 
14A.38 of the Listing Rules in respect of the transactions contemplated under the New Lease 
Agreement and the BJCS Office Lease Agreements.
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DEFINITIONS

“Beijing SASAC” : the Stated-owned Assets Supervision and Administration 
Commission of the People’s Government of Beijing 
Municipality

“BICD” : 北京集成電路設計園有限責任公司 (Beijing IC Design 
Park Co., Ltd.*), a company incorporated in the PRC 
with limited liability and is wholly owned by BSAM and 
principally engaged in the research and development of 
integrated circuits

“BJ BeiAo” : 北京北奧集團有限責任公司  (Be i j ing BeiAo Group 
Corporation Limited*), a company incorporated in the 
PRC with limited liability and a wholly-owned subsidiary 
of BSAM

“BJCS” : 北京文化體育科技有限公司 (Beijing Culture & Sports 
Technology Co., Ltd.*), a company incorporated in PRC 
with limited liability and a non wholly-owned subsidiary 
of the Company

“BJCS Equity Transfer 
Agreement”

: The equity transfer agreement dated 19 December 2011 
entered into between the Company and BJ BeiAo in 
relation to the sale of 25% equity interest in BJCS by the 
Company to BJ BeiAo

“BJCS Office Lease 
Agreements”

: The First BJCS Office Lease Agreement and the Second 
BJCS Office Lease Agreement

“BJCS Office Premises” : the office premises under (i) the First BJCS Office Lease 
Agreement with an aggregate floor area of 275.4 sq.m., 
located at units 503 and 507; and (ii) the Second BJCS 
Office Lease Agreement with an aggregate floor area of 
75.28 sq.m., located at unit 502 of Quantum Silver Plaza, 
23 Zhichun Road, Haidian District, Beijing, the PRC

“BSAM” : 北京市國有資產經營有限責任公司 (Beijing State-owned 
Assets Management Corporation Limited*), a company 
established in the PRC and wholly-owned by the Beijing 
Municipal Government

“Company” : 首都信息發展股份有限公司  ( C a p i n f o  C o m p a n y 
Limited*), a joint stock limited company incorporated in 
the PRC, the H Shares of which are listed on the Main 
Board of The Stock Exchange of Hong Kong Limited
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“connected person” : the meaning ascribed to it in the Listing Rules

“First BJCS Office Lease 
Agreement”

: the lease agreement dated 27 April 2011 entered into 
between BJCS and BICD in respect of the lease of the 
BJCS Office Premises by BJCS for a term of two years 
from 28 April 2011 to 27 April 2013

“HK$” : Hong Kong dollars, the lawful currency of Hong Kong

“Hong Kong” : the Hong Kong Special Administrative Region of the PRC

“Listing Rules” : the Rules Governing the Listing of Securities of The 
Stock Exchange of Hong Kong Limited

“New Lease Agreement” : the lease agreement dated 30 March 2012 entered into 
between the Company and BICD in respect of the lease of 
the Office Premises by the Company for a term of three 
years from 1 April 2012 to 31 March 2015

“Office Premises” : the  o f f i ce  p remises  in  r espec t  o f  the  New Lease 
Agreement with an aggregate floor area of 2,940.2 sq.m., 
located at units 1201–1214 and 1501–1508 of Quantum 
Silver Plaza, 23 Zhichun Road, Haidian District, Beijing, 
the PRC

“Old BJCS Office Lease 
Agreement”

: the lease agreement dated 28 February 2010 entered 
into between BJCS and BICD in respect of the lease of 
office premises with an aggregate floor area of 215 sq.m., 
located at the lobby of the 1st floor of Quantum Silver 
Plaza, 23 Zhichun Road, Haidian District, Beijing, the PRC 
by BJCS for a term of three years from 1 March 2010 to 
28 February 2013

“Old Lease Agreement” : the lease agreement dated 31 March 2009 entered into 
between the Company and BICD in respect of the lease of 
the Office Premises by the Company for a term of three 
years from 1 April 2009 to 31 March 2012

“PRC” : the People’s Republic of China, and for the purpose 
of this announcement, excludes Hong Kong Special 
Administrative Region, Macau Special Administrative 
Region and Taiwan
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“RMB” : Renminbi, the lawful currency of the PRC

“Second BJCS Office Lease 
Agreement”

: the lease agreement dated 31 May 2011 entered into 
between BJCS and BICD in respect of the lease of the 
BJCS Office Premises by BJCS for a term of two years 
from 1 June 2011 to 31 May 2013

“sq.m.” : square metres

“%” : per cent

By Order of the board of directors
Capinfo Company Limited*

Mr. Xu Zhe
Chairman

Beijing, the PRC, 30 March 2012

As of the date hereof, the executive director of the Company is Dr. Wang Xu; the non-
executive directors of the Company are Mr. Xu Zhe, Ms. Zhang Kaihua, Ms. Li Zhi, Mr. Pan 
Jiaren, Mr. Shi Hongyin, Dr. Qi Qigong, Ms. Lu Xiaobing and the independent non-executive 
directors of the Company are Mr. Chen Jing, Dr. Wang Huacheng, Mr. Zeng Xianggao and 
Mr. Gong Zhiqiang.

The announcement is published on the website of the Company (www.capinfo.com.cn) and the 
designated issuer website of the Stock Exchange of Hong Kong Limited (www.hkexnews.hk).

* For identification purposes only



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


